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THE SPECTATOR FOR 1875. 


NOTWITHSTANDING the depression in business during the year that 
has just closed; a condition that affected the insurance interest 
as well as others, the increasing favor with which the public have 
regarded THE SPECTATOR ever since its establishment in 1868, 
was not checked. On the contrary, a large advance in its circulation 
was attained, and its advertising patronage—as its well-filled columns 
will demonstrate—was never more ample. This must be accepted 
as final evidence that the public have come to recognize this journal as 
an indispensable medium of inter-communication between “companies 
and agents, and to value it for the completeness and reliableness of 
its insurance news, and the thoroughness and intelligence with which 
it discusses the great open questions of the day in fire and life 
insurance. 

In entering upon the eighth year of its issue, the publishers ot 
THE SPECTATOR desire to say, that the same labor and expense 
which have been lavished upon it in their successful efforts to place 
it at the head of American insurance journalism, will be continued ; 
that in the treatment of insurance topics it will still be independent, 
fearless, dignified, and above all, honest, and that its news will, as 
usual, be gathered from every part of the country by special and 
responsible correspondents. The stockholder, the’ company officer, 
the agent, the policyholder, the non-insurance press, and the general 
public, will always be able to turn to its columns for information of 
the current events in insurance practice, and feel that they have 
obtained the best that can be had. 

All the characteristic features of THE SPECTATOR, now so familiar 
and acceptable to its readers, will be preserved. Contributed papers 
from the ablest actuaries and fire insurance experts, interviews with 
the leading thinkers and workers in both branches of the profession 
entertaining historical sketches of the older companies, reports of 
important cases decided in the courts of law, and fresh, sparkling 
and newsy correspondence from all the great insurance centres of 
the Union, will form a part of each monthly issue. Our unrivalled 
statistical records of the business, now so universally quoted, will be 


prepared with the same care as to accuracy and fulness. 


It is obvious that THE SPECTATOR offers unusual advantages to 
advertisers, It goes into the hands of, and is attentively read, and in most 
instances filed by, nearly every life and fire insurance agent and company 
official in the United States and the Dominion of Canada; it is largely 
exchanged with the non-insurance press, and exerts a commanding 
influence upon that department of journalism; it is kept on file in 
most public reading places, and has a considerable and increasing 


circulation among policyholders and the business community 
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TWENTY-NINTH ANNUAL STATEMENT 


OF THE 


CONNECTICUT MUTUAL 


Life Insurance Co., 


OF HARTFORD, CONN. 








INET BAGO, JOWERTY 25. 107 basic icc ccs cccscccsassescvccsssssecccccocecuse $36,266,802.20 
RECEIVED IN 1874: 
De NE co ttvorentiosdpcesauennssudccscadesusenéosnwess $7,512,154.27 
Dee SONIOE GRE Boone vnciseccdencscesesse sccccssiaceoseens 2,536,858.83 
_— —— 10,049,013.10 





$46,315,815.30 


DISBURSED IN 1874. 


To PoLicyHOLDERS: 


For claims by death and matured endowments...-- $2,600,203.71 
Surplus returned to Policyholders-.......-.--.------ 3,037,872.83 
Lapsed and surrendered policies.....-------------- 790,072.65 


—_——--—— $6, 428,149,109 


EXPENSES: 








Commissions to Agents......--------------------- $615,100.04 
Salaries of officers, clerks, and all others, employed 
on salary... ...----2.ccc ceceecnencee- oe eeee cece 68,088.89 
Medical Examiners’ fees....---------------------- 20,925.50 
Printing, stationery, advertising, postage, ex- 
Change, €tc.......-------0- none -- eon eee ee eeee 105,930.29 
—_— 810,044.72 
"SREB cdc ccadcccnecenedseasesecdsiscessescesseeesesscese 230,353-54 
a Trier ae 
Ba.ance, Net Assets, December 31, 1874...------------------------- $38,838,267.85 


SCHEDULE OF ASSETS: 











ey I NINE EE I vaio cdkcen cee ante tagecatennbsberimincbeswcis $24,579,080.58 
Pe nt SED SD NE bcvinsecacecuiwessucarndaccsvuiéapsenbaees cuss 282,383.78 
ee LE Ct OE BP No vine rcinicncnrcdwaseudcnseoncusstbosasenne 7,189,793-86 
Cost of real estate owned by the Company...............2-.---------------- 1,403,683.33 
Cast ak Tatiad Biatee Cheiare TORIB inc ocesc cdc cccctcacncceccsesccaerases 1,630,836.80 
Re IE co vb <nutdveekies spapanseeenoneseaeesaniedcoreumapeeraens 613,900.00 
NO rake cadackdconnvnectspsunedascsccdvonsssbaesoweenessaeen 1,746,695.00 
ee ne eo coe Rwae ate anime eens marcauakeebeiurde 80,205.00 
a SCN is <n uxedenacktcamoesiasidhentenede var meredinsabanenan 26,000.00 
ee eee I II a a 5 co ba inna nema ina eiboen idewasanaie 1,207,044.07 
Cash in Company’s office........ Fe eRe eT Ve DE HOES EE 6,888.38 
Re NE EE EE BOI os ac cacstancsce tate <ccncwesacwnenedananen 71,757.05 
$38,838 ,267.85 
App: 

PNONNE SROTIE ONE BB ici ccciccccnacacicoceccancnccwcounn $1,262,852.02 

Market value of stocks and bonds over cost.........--.------- 307,376.20 

Net premiums in course of collection.........-..------.-..-- a. 1,103.88 

Net deferred quarterly and semi-annual premiums-.......--.-. 34,096.04 
—-— 1,605,428.14 
pitas Riasath, DOOR OF, TOFE oe ccacncse cess sccisiwnscescecoupes $40.443,695.99 

LIABILITIES. 
Amount required to re-insure all outstanding policies, net, 

RIE 6 UF GORE I cn swincdaciscsccccesensesonecuns $35,832,186.00 

Stirs 56d ch hh eneehseeasehes eeawebecewen 779,926.51 
———— 36,612,112.51 
Pn, SOR SEMEL, oc ncctcsegndudeienensucenweineleseteeeuseawese $3,831,583.48 
Peers ceRnNN I SINR. ds cosncecneniunatacccneenaenddenedonséonsees 2,763,471.92 
Ratio of expense of management to receipts in 1874---.......-.---..-------- 8.06 per cent 
Policies in force, December 31, 1874, 64,316, insuring........-...-...-..--..- $185,366,633.00 





JAMES GOODWIN, President. 


JACOB L. GREENE, Secretary. 


JOHN M. TAYLOR, Assistant Secretary. 
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NEW YORK: CHICAGO. 


THE NEW YORK SURPLUS LAW. 


Two of our New York contemporaries appeared last month with some 
striking and quite novel views upon the New York surplus law. So 
far as we can now recall, one of them had never before expressed any 
opinion respecting that law, although it has been a law for a year, and 
has been the subject of discussion for a long time before as well as 
ever since the passage of the act. If the easily-recognized outside writer 
of the article in that paper has always held the views he now expresses, 
he certainly has been guilty of gross impropriety, to say the least, in 
withholding his criticisms until this late day. 

The case of the other journal is of another character ; it has spoken 
repeatedly of the law, and always with a high appreciation of its 
merits; but a change has come over the spirit of its dream, or some 
change has come over something else, and that which before was so 
fair, is now, it seems, wonderfully foul. 

The article first alluded to contains very little except assertion. Its 
writer is too sharply shrewd to entrap himself with figures ; but more is 
promised, and it is to be hoped that it will be a great deal less than he 
has given, or a great deal more, as the only tangible point he makes is, 
that through this act a company acting under the law may, in the 
event of a great fire and of excessive loss, with the aid of the superin- 
tendent of the insurance department, defraud claimants upon it by 
falsely enhancing the unearned premium liability. That must bea 
pretty good law to which one so keen and apparently so willing can 
find no more substantial objection than this. 

We would commend this criticism to the consideration o1 Super- 
intendent Chapman, but that he has—not, we suppose, to protect the 
virtue of a future superintendent, but to guard that of some acute in- 
surance officer—plainly defined upon what basis the unearned pre- 
miums shall be estimated, and has provided that the superintendent 
shall act as a check upon the company. * Are we to suppose the expert 
who wrote this article does not know that the claimant would 
be an interested check upon both, and that the courts would right any 
wrong of that character with satisfactory promptness ? Was not his wzsh 
the father to that thought? Who can doubt it? But if he has made 
no figures, it is not so with the gentleman who furnished the article 
in the other paper, for he bristles all over with figures, and very good 
looking figures they are, only where they happen to be true they prove 
nothing, and generally they are so stated and so connected as to the 
ignorant or unthinking to prove that to be true which only differs from 
being true by being false. 

We place here extracts from the revised statutes of the state of New 
York ; found in 2d Revised Statutes, part 3, chapter 8, title 4, articles 
2 and 3, dissolution of corporations : 

SECTION 75. If there shall be any open and subsisting engagements 
or contracts of such corporation which are in the nature of imsurances 
or contingent engagements of any kind, the receivers may, with the 
consent of the party holding such engagement, cancel and discharge 
the same by refunding to such party the premium or consideration paid 
thereon to such corporation, or so much thereof as shall be in the same 
proportion to the time which shall remain of any risk assumed by such 
engagement as the whole premium bore to the whole term of such 
risk ; and upon such amount being paid by such receivers to the person 
holding, or being the legal owner of such engagement, it shall be 
(leemed canceled and discharged as against such receivers. 

SEC, 77. The receivers shall retain out of the moneys in their hands 
a sufficient amount to pay the sums which they are hereinbefore 
authorized to pay for the purpose of canceling and discharging any 
Open or subsisting engagements. 

We pass over the evident fact that the first statement of the critic under 
review respecting what he calls the seguestered sum of $500,000, which 
represents the unearned premiums (which illustration is utterly false, 





as is proved by the revised statutes), because we are compeljed to 
believe that he was ignorant of the statute, and, of course, ignor- 
ant that, by the same authority that created the companies, an 
amount equal to their unearned premiums had, for many years under 
the statute been permanently set apart, in the case of the bankruptcy of 
a company, to meet this very obligation. We cannot, however, pass 
over the fact of which we cannot suppose him ignorant, viz.: that the 
unearned premium liability was a liability as certainly as that for losses, 
and therefore, that there was no such sum as $500,000 as an unearned 
premium fund, or anything approaching that sum, sequestered as he 
states it is. 

‘False in one, false in all,”’ is an old maxim and a sound one, and 
we are not disappointed at finding that the remainder of the article is 
of a kindred character to that already exposed. We do not design to 
analyze the entire article, but shall give a few more specimens. 

A law is to be judged by its general effect and not by extreme cases. 
Any law relating to insurance is emphatically of this character. Com- 
panies differ in capital greatly, and in business still more, and it is in- 
evitable that that which secures “ the greatest good from the greatest 
number ”’ is to be employed. 

It happens that among the few who have thus far agreed to pursue 
their business in accordance with this law, there are two who furnish 
examples of the varieties spoken of. The Continental company is one 
of these, and the Standard company the other. Very clearly to us, both 
of these companies sacrifice at the present materially for the immediate 
as well as permanent security of their policyholders, and we believe 
for their own ultimately great gain, by reason of the solidity sure to be 
acquired, and the certain popularity which will grow out of their sacri- 
fices. 

Would not any fair-minded critic have used both of these companies as 
an illustration of the working of the law? But not so this newspaper 
critic ; he quietly ignores the Standard company, and,why? Because 
its position as to capital, business, unearned premium, and surplus 
shows that it has given a guarantee capital, which it might have paid 
out in cash to its stockholders, to better secure such of its customers 
as may be claimants upon it by some great fire, and has set apart 
another sum, which it might have divided tothe stockholders, as a per- 
manent security to such policyholders as it may have at the time of 
such a fire who are not among the losers—a security that, though their 
property burns within twenty-four hours after the great fire, they 
have an independent and separate fund upon which the company 
may draw to pay its loss in full, and the company stipulates to accept 
only simple interest upon its capital and earned funds until the secu- 
rity given to these classes of ihsured becomes much larger than at 
present. 

By this law are secured a greater number of important benefits to the 
insured than we have room to state, but among them are these : the law 
relieves the funds liable to pay loss claims from liability to further claims 
by the burning of other insured property before the policies are canceled ; 
it secures a larger fund than any other law stipulates for out of 
which to pay loss claimants ; it will enable companies to pay their losses 
within the sixty days of proof, as if no great loss had happened, instead 
of being sent into a receiver’s hands and of keeping claimants out of 
their money for many months and even many years, as in the case of 
Chicago losses not ye? finally settled; it will save the expenses as 
well as the delay of receiverships and attorneys’ fees; it will save 
the certain shrinkage of hastily converted assets ; such assets as con- 
sist of uncollected premiums will be good for all they ever were worth 
instead of becoming utterly worthless; it will, while helping so 
greatly the claimants for losses, also effectually protect the policyholders 
whose property is not burned in the ruinous fire. These need not be for 
an hour disturbed. When the general funds cease to be valuable to 
them they are at once protected by the special reserve which could have 
been paid out to the stockholders but for the self-imposed restraints of 
this law. Their agents will then rise up and call them blessed, if never 
before. Agents, knowing what their company is, and how its business 
is done, can at once assure all policyholders who need assuring, and 
the labor of their days is not scattered on the wings of the fire. 
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Plainly, the stockholders of a company so conducted deserve well of 
the community, and their virtue is entitled to a reward, and while we 
are forced as well as free to admit that the earliest and greatest and 
permanent advantage is to the customers of the company, we claim 
that it is equally true that in the end the stockholders gain a substan- 
tiality to their company which is sure to be followed by the business of 
discreet and appreciative property-holders. 

We have taken the pains to examine our SPECTATOR CHART for 
1875, and we find that 77 out of the 102 New York companies are alto- 
gether in the position of the Standard company in regard to the opera- 
tion of this law,and a number more differ almost inappreciably from 
the same position. Therefore, by our contemporary’s own mode of 
stating the case, the policyholders of this large proportion of the com- 
panies would be sure to be the gainers in case of a calamity by fire, if 
their policies were under the protection of the surplus law. But we do 
not propose to be governed by the almost, if not quite, malicious or alto- 
gether ignorant criticism of the writer whose article we have reviewed. 
There is 7o class of companies which will not be made stronger and 
better bya faithful adherence to the provisions of the surplus law. 
There is no state which has more restrictive insurance laws than the 
state of New York. In respect to its limitation of dividends, the 
mode of calculating unearned premiums, its restrictions upon im- 
pairment of capitals, etc., taken together, New York is still a 
model state. There time, however, when its provisions 
respecti ng dividends were still more rigid. 
intendent Barnes’ restrictive 7 per cent dividend law was in force, 
and for many years the limitation to 10 per cent dividends was rigidly 
adhered to, and this is nominally adhered to yet, and it is doubtful 
if the undemonstrative way in which that law was tircumvented 


Was a 
For one year Super- 


by the passage of a law authorizing the capitalization of surplus beyond 
lifty per cent re-tnsurance has yet allowed the fact to become generally 
known that this can be legally done. We have not hunted up the 
statute, but that there is such a law is proved by the facts that insur- 
ance superintendents have repeatedly allowed it to be done. 

Why does this critic ignore this law, when he 
show that the Continental company can pay greater dividends under 
the surplus law than under other legal provisions of the insurance acts 
of the state? By availing itself of this capitalization law, that com- 
pany could have added so much to its capital on 1st January last as 
to permit it legally to divide 14 per cent per annum upon its capital 
of $1,000,000 wow, and by the time it can reach that amount of 
dividend, under the surplus law, it would be able under the more 
liberal statute to divide 20 per cent per annum. That is not the way, 
however, in which this critic puts the matter, and we think he did not 
want to put it that way. 

Another objection to the surplus law made by him is, that it will 
tend to rashness. We suppose there are some rash companies among 
the class of larger companies, but he is a very careless underwriter 
who does not know that such is not the rule. We suppose thé under- 
writer who drafted the article in our contemporary would not want to 
be classed among the careless or the rash; but before he assumes 
that those least likely to be bankrupted will be the more rash, we 
advise him to consult his confreres in the business. 

Just suppose a company acting under the surplus law to meet the 
catastrophe which the law is designed to alleviate to all interested as 
creditors insured or stockholders, and, upon an exposition of its affairs, 
it is found that where companies of its class make any given general 
average of loss, it has rushed in to such extent as to have a much 
larger sum ; with what face could such a company ask further support 
from an outraged community, and how, far and near over the country, 
its moral obliquity would be spread? No, Mr. Critic, it is those sure 
to die in case of a large fire who are rash, as arule, and you ought 
to know it. 

It is just possible that some companies may become so large and 
their business be so small as compared with their strength, as to 
furnish reasonable protection without submitting to the surplus law 
restrictions, but it is well known that asa general rule capital and 
business grow together. 
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For the strengthening of all companies of moderate capital and busi- 
ness the surplus law is of great value, and so for the strengthen- 
ing of all companies which are not so great in reserve and small in 
business—and we tear they are in this class—so as to be beyond the 
power of any fire to bankrupt them, the law is equally important; and 
the wider a business is extended over the country, so much the more 
valuable to policyholders would be the submission to the surplus law. 

The district feared in the city of New York, beyond any other, is the dry 
goods district. If it unfortunately burns, policyholders down town among 
the groceries and heavier business generally, will want the protection this 
law affords, and so will the up-town region of dwellings and small 
stores ; and so will the region of storage stores on the east side, and 
along the wharves of Brooklyn; and so will every place in town and 
out of town except that burned. The capitalization law permits an 
advance in the amounts taken upon single risks by any company avail- 
ing itself of its provisions. The surplus act expressly stipulates the 
contrary. The first way make a company to be relatively stronger ; 
the latter certainly does this. We do not deny that there may be virtue 
in the capitalization law—there certainly is for the stockholders—but 
we regard the surplus law as a great advance upon that law, and we 
congratulate the public that there is such a law, and that there are 
companies which have been so conservative as to accede to its stipula- 
tions. 

We are obliged to stop the further consideration of this matter until 
we have more space at our disposal. 





THE TAXATION OF LIFE INSURANCE. 


WE have urged upon those who conduct the business of life insurance 
a united, systematic, and persistent effort to educate the public mind 
to a proper comprehension of the injustice and harmfulness of the tax- 
ation of life insurance by the government. If the people can be made 
to know the right and wrong of this matter, legislatures will very soon 
correct the evil that they have done, and which in too many instances 
they show an inclination to add to. We are glad to see that the daily 
press has taken up the subject. Intelligent articles have appeared in 
The Chicago Tribune, and The New York World, Tribune, and Sun, 
and they have awakened an interest among the public, which, if 
improved upon at once by insurance men, will lead the way to excellent 
results. 

An effectual argument that may be used against the taxation of life 
insurance receipts is that it is wrong in principle, in that the taxes are 
collected by the wrong government. A life insurance corporation of 
New York sells a policy of insurance to a citizen of Illinois, and the lat- 
ter pays for it in yearly instalments. Illinois taxes those payments. 
But when a merchant of New York sells a bill of goods to a citizen ot 
Illinois, the state does not presume to tax the money sent back in pay- 
ment therefor. It is true that such a proceeding in the latter instance 
would be unconstitutional, as the constitution (as at present inter- 
preted by the courts) “ does not extend the same protection to citizens 
who are associated in corporations as to citizens who act individually.” 
But the sale by the insurance company and the sale by the merchant 
are analagous, and the objection to taxing the income of one by a for- 
eign state, applies with,equal force to taxing the income of the other. 
The principle is the same in both cases. The reader will have no diffi- 
culty in enlarging upon this feature of the theme. 

The life insurance tax is a tax on prudence, foresight, economy, love 
for others, and the kindred virtues. The tax falls ultimately on the 
policyholder. It is an expense which must be deducted from the ac- 
cumulations which are finally divided among the members of the com- 
pany. The provident man, therefore—he who strives to save the state 
from the burden of caring for his family after he is dead—is obliged to 
pay the state for the privilege of being a good citizen and a thoughtful 
husband and father. The tax for, that reason acts as a discourage- 
ment to the best habits and aspirations of men. The value of the in- 
stitution of life insurance in building up the prosperity of the nation 
cannot be overestimated. The rapid development of wealth in the 
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later years of our civilization has gone handein hand with insurance. 
Secretary Lewis, in his Detroit address, well said: “If the insurance 
business were suppressed, a large part of the energy and motive of 
men, in producing and saving, would be taken away. It is uncertainty 
as to the rewards of labor and abstinence that discourages men; and 
the institution which enables them to make it certain that all the fabric 
of their industry will not be swept away suddenly by a calamity which 
cannot be foreseen, is achief power in promoting the habit on which all 
prosperity depends.” Such an institution should be fostered by all 
the energies of the state. It should not be made the subject of exac- 
tion, repression, and disfavor. 

The unwisdom of taxing the gross receipts of any kind of business 
is urged by all political economists. Taxes, in connection with sales, 
should be levied on profits only. The justice of this may be illustrated 
by a brief example. A merchant may sell a million of dollars worth of 
goods in a year and realize from the transaction a profit of one per cent, 
or $10,000. Another merchant may sell one hundred thousand dollars 
worth of goods in the same time and realize a profit of twenty per cent, or 
$20,000. Now a state tax on gross receipts of a half per cent would 
oblige the first merchant to pay to the state $5,000, and the second 
merchant to pay $500. It is obvious, therefore, that taxes should be 
adjusted so that the burden should rest as nearly as possible in pro- 
portion to profits. When it is remembered that several states tax the 
gross receipts of life insurance companies within those states, the 
monstrous injustice thus perpetrated will be strongly apparent. 

But, strictly speaking, there are no profits in life insurance. When 
men associate together for the purpose of assisting each other’s fam- 
ilies in case calamity befalls them, there is nothing produced that can 
be sold, and, to quote again from the admirable argument to which we 
have referred, “ there is no profit. This is the insurance business in its 
integrity. Ifatax is laid on this agreement, it is a tax on the funds 
brought together to mitigate the calamity; there are no other funds 
out of which it can come.” 

Let all who are interested in life insurance, whether as officers of 
companies and agents, or that vastly larger class, policyholders, take up 
this subject of state taxation, and agitate it until modification in unfair 
laws or complete repeal is accomplished. Already there is much 
appearing in legislative bodies to encourage the effort. Agitation in 
Kansas, for instance, has brought forth from a joint committee of the 
legislature appointed to consider the subject of taxation, a report 
recommending the rejection of a proposition to tax insurance. The 
report declares that this kind of tax, in reference to fire insurance, 
is unjust and unequal in several ways. “It is unequal because it 
compels a man to pay his equal share on his property, and an 
additional sum on his care and prudence as a citizen, a hus- 
band, and a father—a care and prudence which go to preserve 
and increase the taxable property of the state. If a man pays 
taxes on his property to the state, and then an additional onerous 
tax to save that property from destruction by fire, surely he ought 
not to be compelled to pay still a third tax as a penalty for his 
prudence in saving said property both to himself and the state. It is 
unjust in this, that every dollar of revenue so collected from ths few 
policyholders lessens the amount necessary to be collected on the prop- 
erty of the many taxpayers, and this reduces the rate of taxation to 
those who are not policyholders ; in other words, the care and prudence 
of one citizen is seized upon by the law to increase his burdens, and to 
reduce the burdens of the negligent and improvident citizen.” 

And the committee conclude their report as follows: ‘“ Your com- 
mittee, after a careful and attentive consideration of this question, can- 
not adopt the proposition that insurance companies should be taxed as 
a means of raising revenue.’” This sensible decision, which applies, 
in principle, to life as well as fire insurance, may be reached by legis- 
lators in other states if our friends all over the country “ push things.” 








ALAW THAT SHOULD BE REPEALED. 


INSURANCE corporations of New York, and the public as well, are deeply 
interested in obtaining a removal of the legal restriction which forbids 





the loaning of the funds of insurance corporations on real estate outside 
of the state of New York and a circuit within fifty miles of the city of New 
York. The absurdity of the law, to say nothing of its injustice, is 
patent. What defense can there be for a provision which permits the 
loaning of New York insurance funds on a house in Norwalk, Conn., 
and prevents the loaning of the same on a house in Bridgeport, Conn, ? 
The first may be a villa, inhabited by some city nabob for two or three 
months of the warm season and closed for the rest of the year. It 
may have a nominal value of $20,000, and the law allows an insurance 
company to loan $10,000 upon it. The Bridgeport property may consist 
of a fine business block, desirable in every way for investment, and 
the New York law says that it shall not be touched by the loanable funds 
of a New York insurance corporation. Yet the two places are but a few 
miles apart. This may be a familiar way of putting the question, it is 
true, but it has its value. because it practically illustrates the irration- 
ality of the New York law. 

The insurance companies of New York are interested in a repeal of 
the law, because if they should be free to go wherever suitable real 
estate is offered as security for loanable money, they could ‘secure a 
larger average return for the use of their funds. The companies of 
other states, those of Connecticut, for instance, are not hedged about 
with the ridiculous restrictions which afflict New York companies, and 
the opportunity is always open to them to realize the highest rate of 
interest attainable on suitable real estate. 
inducements in this respect. 


Chicago offers superior 
Hartford companies go there and loan 
their funds at extremely remunerative rates, but the unfortunate New 
York companies cannot share in the advantage. Hartford companies, 
by becoming interested in real estate in Chicago and other large west- 
ern centres, make themselves familiar with their people, and thus build 
up their popularity and business with them, But New York companies 
are debarred of these excellent means to advance their prosperity. 
What could be more unjust and preposterous than this discrimination 
by New York against her own corporations ? 

The New York law is injurious to the interests of the country at 
large, because it has the effect of locking up in the metropolis a very 
large amount of funds contributed by other states in payment of life 
insurance premiums. The money runs, as it were, into a cu/-de-sac. 
The vast accumulation of money in New York is undoubtedly an 
advantage to real estate brokers and speculators, but other classes of 
the population are differently affected. We entertain no question that 
the unhealthy inflation of real estate in New York, during a not remote 
period, was largely due to the over-supply of money. Another effect 
of this accumulation without outlet, is to draw the local life insurance 
companies into the practice of lending more largely on certain indi- 
vidual pieces of property than they otherwise would, and also of lend- 
ing sometimes on property of dubious value. Where the supply of 
loanable funds is large, and the means of placing it are restricted, the 
lenders can not be over particular. Take off the restriction and the 
lenders have the advantage. The wheels of trade throughout the 
country would move more easily, if the money of the country could 
flow without impediment to where it could command the best price. 


There is a bill before the New York legislature, introduced by 
Senator Tobey, which proposes to allow New York companies to 
invest their surplus funds in the securities of some ten states adjacent, 
and bordering upon the great lakes. The bill is good as far as it goes, 
but it should be so extended as to include the realty of those states 
among the things upon which New York companies may lend their 
funds. 

We find some excellent remarks pertinent to this subject in a late 
issue of The New York World, which we reprint for the sake of enforc- 
ing our views upon our readers and the legislature : 


Confining the real estate loans to so small an area results in placing 
the majority of them in this city. As we have frequently warned our 
readers, a fire in this city which shall destroy so much property that a 
large number of fire insurance companies must be reduced to bank- 
ruptcy, is by no means impossible; and such an event would cause 
serious loss to capitalists, whether private or corporate, whose money 
was all, or nearly all, invested in bond and mortgage security in this 
city. It would certainly make the fire insurance companies’ solvency 
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worse in degree than it would be if some of their investments were 
made elsewhere, and thus entail additional loss on all whose property 
was burned ; and it would cause serious embarrassment, if not worse, to 
the life insurance companies whose investments were too much concen- 
trated, as the value of insured buildings forms a portion of the security 
for loans. 

Much of the local prejudice which exists in other states, and which 
results in hostile legislation, imposing onerous taxes and other needless 
expenses upon the companies of this state, arises from the complaint 
that the money collected for premiums in those states is taken away 
from the available capital of the community where it is needed for the 
development of industrial enterprises, and can be returned only when 
policy claims are paid; and it must be admitted that there is some 
foundation in iustice for this complaint. If the companies can lend in 
those states the amount necessary to meet their obligations to policy- 
holders there, much of this prejudice will be removed and much of the 
hostile legislation avoided. 

Companies of other states are allowed by the laws under which they 
are organized to make investments where they incur obligations, and 
thus they have a decided advantage in competing with New York com- 
panies for business. The removal of this obstacle in the way of New 
York companies is justly due to them. 





DULL TIMES IN THE LIFE BUSINESS. 


THE intelligent reader will not be startled, we think, by the observa- 
tion that dullness in life insurance may be an element of strength, when 
he remembers that the greatest mathematicians often speak of “ neg- 
ative values.’”” In mathematical questions which involve negative 
values, it is not to be inferred that no positive values can be found. 
The same is true of life insurance. 

If we take the annual reports of life companies, and compare the 
new business of the last year with that of the former year, we often 
discover a negative value. Then we ascribe this value to what is 
called dullness in the business, and look upon it as an element of 
weakness and not of strength, and, perhaps, draw the conclusion 
that the business is, in every particular, on the decline. But, on the 
contrary, if the comparison brings out a positive value, and, especially, 
if it is largely in excess of the former year, we at once conclude 
that strength has been acquired. But the real facts in the case 
may show that neither of these conclusions is correct. 

In The Journal of the Institute of Actuaries for October, 1874, 
Mr. James R. Macfadyen takes up the same subject, and treats it 
under the question, ‘“‘ Does a large new business benefit the policy- 
holders of a life company ?”’ 

This question he discusses not only with great ability, but with a 
candor to which no exceptions can be taken. His object seems to 
be rather to call attention to the subject than to decide it for others. 
But the inference to be drawn from it is that what we call dull- 
ness in the business is not necessarily an element of weakness in regard 
to policyholders. The figures with which he favors the reader show 
that what may be termed a large increase of business costs a higher 
per cent than a less increase. 

They also show that this is true within certain limits only ; that out- 
side of these limits it is not true. Thus, in nine companies where the 
increase was from £ 100,000 to £ 200,000, the per cent of expenses to 
premium receipts was 15.6. In eight companies, where the increase 
was £ 500,000 and over, the per cent was 14.5. In thirty-eight com- 
panies where the increase was between £ 200,000 and £ 500,000, the 
average per cent was 13.5. The average on the highest and the 
lowest increase taken together was 15.33. The difference between 
the two averages is 1.83 in favor of the increase which lies between 
the two extremes, and on the business done by the seventeen com- 
panies occupying the limits it amounts to over £ 700,000, a very respecta- 
ble surplus, and certainly an element of strength. For in case of very 


unfavorable fluctuations in mortality, it would be on hand to pay unex- 
pected death claims. 

From all this, taking it for granted that the data upon which the 
above calculations were made by Mr. Macfadyen are trustworthy, we 
must conclude that the dullness in the life insurance business which 
has been experienced in this country for the last few years is an ele- 





ment of strength. That,his figures at least approximate the truth is 
evident from the fact that the editor of the journal above named has by 
a little different calculation reached about the same results. 

Now, if we suppose that the business in this country follows the same 
laws as in England, then companies in this country doing a medium 
amount of new business have no reason to be alarmed about their 
financial strength, so far as it may be affected by new applicants. If 
their new business falls between the limits given above, their condition 
is better than if it went above the highest limit. Those rising above 
£500,000 increase the rate of expenses, while those who fall below 
£200,000 also increase the rate of expenses. Then, if facts justify 
some companies in publishing to the world as an advertisement that 
they have taken an extraordinary amount of new business, other com- 
panies may offset this by pointing to the greater strength they have 
acquired. But those who fall below the outside limit must be satisfied 
with a determination to do better in the future. 

Still, in connection with this subject, there is another point to be 
taken into consideration. In all new business there are the advantages 
of medical selection to be taken into account. These advantages have 
been so often discussed in the columns of THE SPECTATOR that we 
need not point out their character and value at this time. However 
much the rate of expenses may be increased by new busiress, the 
advantages of medical selection will, to some extent, compensate for the 
increased rate. The premiums paid at the beginning of the second 
year by those who, according to the assumed rate of mortality, were 
expected to die in the first year, but have lived, will be an offset to the 
increased expenses. 

But companies doing a medium business will have similar advan- 
tages, so that the difference between the gains of the latter and the 
gains of those doing the largest amount of new business will be the 
gains to meet the increased rate of expenses. If this difference is just 
equal to the increased expenses, then the comparative strength of the 
companies is the same as at the first of the year. It is to be remem- 
bered that the reserve on the policies which were to become claims in 
the year by the assumed rate of mortality cannot be divided as surplus 
or used for defraying expenses. Only the premiums paid after death 
should have occurred, and not the reserve, can be used to meet expenses. 
The reason why the reserve cannot be used to meet expenses is 
that premiums make but ove provision for the payment of each death 
claim. And that provision is made in /#// in the same order or at the 
same rate as has been determined by the tables of mortality on which 
the premiums were calculated. 

Without entering into calculations based upon the actual mortality 
experience of life companies, we think that in all cases the lower death 
rates on account of new accessions would in the end balance whatever 
increased expenses might be incurred, though this would not hold good 
in companies indulging in extravagant expenses. Then there is en- 
couragement for companies which are able to secure a large amount 
of new business to press forward, while those doing a less business, 
but not below certain limits, are encouraged to continue their efforts. 
But for companies which are not able to come up to the limits, it might 
be better, all things considered, to take no new business, but continue 
the old, unless they should secure incidentally new business at less ex- 
pense than is usually paid by like companies. 

In this brief discussion we have other illustrations and examples o1 
the exactitude with which the law of compensation operates in the 
business of life insurance. We have often seen this before in taking 
other views of the general subject. It is a law constantly and every- 
where operating, and its demands, in all the various conditions in 
which the business may be found, may be understood. If these de- 
mands are complied with there will be but little danger from insol- 
vency. If Mr. Macfadyen is successful in calling the attention of 
officers of life companies to the subject, or the operations of the 
law of compensation, and the circumstances under which it demands 
a change in management, he will have accomplished an important 
work, not only accruing to the benefit of policyholders, but to the 
companies also. 

Mr. Macfadyen closes his article thus: “1 am far from desirous that 
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the assurance world should be a sort of ‘ Sleepy Hollow,’ but the dan- 
ger in our day lies rather in the opposite extreme. Offices with a large 
amount of new assurances are praised on all hands for their achieve- 
ments, without any count being taken of their cost. In not a few in- 
stances the policyholders were better off when the company was less 
ambitious. I am not urging a plea for laziness or want of energy. | 
am deprecating no one of the torms in which life proposals are nowa- 
days angled for. By all means let assurance societies get as large as 
possible, and let every nerve be strained by their officials to make them 
so, but in thus acting let not the cost of the operation be ignored or 
even put into the background.” So we say most heartily. 





IMPORTANCE OF A LEGAL STANDARD OF 
VALUATION. 


IN this country some inconvenience has been experienced by the 
presence of two legal standards of valuation, viz.: the actuaries’ rate 
of mortality and four per cent interest adopted by the state of Massa- 
chusetts and several other states, and the American rate of mortality 
and four and a half per cent interest adopted by the state of New 
York and some others. As these two standards give different results, 
confusion is created in the minds of the people, not so much in regard 
to the solvency of companies measured by either cf these standards, 
but as to how these different results are to be reconciled with a man- 
agement strictly economical and fair in its dealings with the public. 

On account of this confusion, as well as on account of the addi- 
tional cost of making two valuations, many regret the existence of two 
legal standards. Very few, however, feel the business would be 
improved if these standards were both abolished and none other sub- 
stituted in their place. The necessity for some legal standard, based 
upon the most trustworthy data, has become a fixed fact in the Ameri- 
can mind. Tables of mortality and interest for calculating net pre- 
miums are no more necessary to secure solvency than is a fixed 
standard of valuation. Nor are we able to see any greater difficulty 
in determining what that standard should be, than in determining 
what should be the rate of mortality and interest upon which premi- 
ums are calculated. In fact, the same tables which give a safe 
premium are safe standards for valuation purposes. 

Our standards of valuation and the exact reports companies are 
required to make under oath to the insurance departments, inspire a 
degree of public confidence in our life business, such as does not exist 
under a different system of management. For instance, in England 
there seems to be no legal standard for valuations, and no exact 
reports made under oath to the Board of Trade. Nor is the board 
allowed to make any comments nor express any opinion touching any 
statement or abstract of any report that may be deposited with it. 
The life assurance companies’ act of 1872, says that the Board of 
Trade shall lay before Parliament any statement or abstract of report 
which is deposited with it by any company, and purports to be in 
pursuance of the life assurance companies’ act of 1870, although the 
Board of Trade is of the opinion that it is not such a statement or 
abstract as is required to be prepared by that act. 

From this it seems that companies are at liberty to make any kind of 
statement they may think proper and deposit it with the Board of Trade, 
which shall lay the same before Parliament. But if any statement meets 
the requirements of the law, what protection does it give the people ? 
How can the people get anything satisfactory from the meagre facts con- 
tained in these statements? After these reports are laid before Parlia- 
ment, what becomes of them? Suppose professional actuaries have 
the privilege of reading them, that amounts to nothing. For if we 
understand the discussion now going on, actuaries have no more right 
to comment on statements or the condition of life companies, than has 
the Board of Trade. And, besides this, there is no standard authority 
to which they can appeal. Consequently there may be as many differ- 
ent opinions about the solvency or insolvency of a particular life com- 
pany, as there are actuaries who have access to its statements. One 
opinion is worth no more than that of another, nor has it less weight, 
so far as the people have any means of ju. sing. 





The law which we have quoted above, from the life assurance com- 
panies’ act of 1872, sounds very much like the philosophy of the 
academic schools in the days of Zeno. That philosophy taught that to 
the human mind all truth was problematical, all facts equivocal, all 
ideas debatable, and all inferences and conclusions were to be accepted 
with a degree of incredulity. Reduced to one short sentence, this 
philosophy taught that the only thing which a man did know was that 
he did not know anything. On the supposition that this is true, we 
can reconcile the above act with reason if such a thing as reason can 
have an existence in the presence of such philosophy. Any statement 
that a life company may make, is as satisfactory as any other that 
might be made. And whatever may be the character of the facts in 
the case, no man can dispute that they show a state of solvency, neither 
can he deny that they show the company to be insolvent. 

But to-day, without facts, men will not be satisfied—in the absence 
of evidence they will not believe. The more intelligent portion of the 
people have reached a point where they ask for facts and evidence, 
rather than for the opinions of others when they are about to decide 
on the merits of a subject in which they hold large pecuniary interests. 
This has gone so far and they have been so well pleased with the 
results, and enjoyed so much satisfaction in handling the facts and in 
working out the questions, that you might as well ask them to transact 
all their daily business by the light of a tallow candle, as to ask them 
to dispense with the work of and the material for making investiga- 
tions and reaching conclusions of their own. 

Such is the present tendency of the average American mind. Give 
us the facts in matters in which we are deeply interested, and although 
we are ignorant of the rules of logic and of the science of language, yet 
we will mark out our own conclusions with sufficient correctness for all 
practical purposes. Let insurance corporations be required to publish 
the facts in regard to their management, that we may be able to judge 
whether they will be able to meet their obligations or not. We havea 
right to judge in such matters, and, having the, right to judge, we 
demand the items, that we may judge correctly. 

Nothing short of that test applied to the witness on the stand, which 
lays him under obligations to tell the whole truth, will answer our 
demand in this case. What we wish to know is, whether the reserve 
actually on hand, or safely invested, is equal to that of all policy liabil- 
ities. This is what our standards of valuation require, with the facts 
in the case clearly and fully set forth. Nothing short of this furnishes 
our people with that protection which their interests require. 

But an English view of this subject is, that if life companies fill up 
the forms according to their method of conducting business they have 
complied with the act and have done all that is necessary for the pro- 
tection of the public, for which purpose the act was passed. It is held 
that the act simply asks for information as to what is the custom of 
each particular office and the financial results thereof, according to the 
views of the officers of the company. 

The reasoning here is that if life companies report their method of 
conducting business and what is the custom of each particular office, 
and the financial results thereof according to the views of the officers 
of the companies, the people are protected. Here it matters not how 
much the views of officers may be affected by their position and by self- 
interest, or what the real facts may be; provided the views of the offi- 
cers are given, the protection is good and the public is safe. 

To us it seems that it would be difficult to offer any substitute for 
protection that would have less value than this. And yet, by a fair 
inference, the law requires that the people shall accept it as full, com- 
plete, and satisfactory protection. They may not question the views of 
officers ; they may not criticise the methods of conducting business, 
Mr. Actuary speaks and the public must cease to inquire and to think. 
The method of conducting business is set forth, and the people must 
admire the picture. To ask questions—to interpret-—would be w/tra 
wires. 

Instead of all this: we greatly prefer our annual reports, based 
upon our legal standards of valuation. With all the defects ascribed to 
them by the enemies of supervision and the advocates of what these 
enemies are disposed to call “ free trade,” they furnish a degree of protec- 
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tion such as is not found elsewhere. They furnish it, too, without 
infringing upon any rights except such as exist only in the imagination. 
Nor does their fullness, their minuteness, so far as it is necessary to 
furnish the highest attainable security, in any way degrade the business, 
or offer indignities to those who conduct the companies, If it does, 
then every written agreement, however simple or imposing its form 
may be ; every pledge of security, and the administration of every oath 
to every witness and to every Officer, is degrading to humanity, is an 
insult to the parties asked to sign an agreement or to place themselves 
under the solemn obligation which an oath imposes. This inference 
is as irresistible as it is lo, cal, 





FIRE INSURANCE RATES. 


UPON investigation we are unable to discover good ground for the 
apprehension prevailing among some friends of the National Board that 
general demoralization in rates is likely to set in on account of the dis- 
sension and trouble in New York. The lowering of rates in the 
metropolis, it is true, has excited an agitation of the subject in other 
cities, and undoubtedly there will be some changes at points where 
they are really needed, but that any general reduction is going to fol- 
low, or that the National Board will go to pieces if it refuses to consent 
to a general reduction, seems to us wholly chimerical. 

The maxim is as good in insurance as in the science of government, 
“‘in time of peace prepare for war.” Providence is an essential element 
of success in the business of fire underwriting. 
tionally prosperous (thanks to the exceptional paucity of fires), com- 
panies got back a part of the vast sums which they have lost in the 
troublous past, and they were enabled to lay by something to provide 
for the possible misfortunes of the future. As long as the condition of 
American cities is such that a repetition of a Chicago conflagration is pos- 
sible, it is imprudent to reduce the income of companies. The process of 
strengthening them must go on, for the present at least. The day may 
not be far distant when most places in which heavy lines are written 
will be as admirably fortified against sweeping fires as New York is, 
but that day has not yet arrived. 
National Board seem to be in accord in this view of the situation. As 
long as the esprzt de corps is preserved, as long as the companies are 


The last year was excep- 


The companies composing the 


determined to stand by each other in maintaining rates which have 
been devised for the future as well as the present well being of the 
companies, there can be no general reduction. And the attitude at 
this time of the companies composing the National Board is that of 
great unanimity. Notwithstanding the reports which have been indus- 
triously circulated, there has been no. case of withdrawal from the 
National Board for several months. On the other hand, there have 
been several important accessions, and a number of applications for 
admission are pending before the executive committee. 

That the public should clamor for reduced rates is to be expected. 
Aside from their natural desire to obtain insurance at the smallest 
possible cost, property-owners, as a rule, do not enter into an examina- 
tion of the motives which really impel underwriters to maintain the 
advanced rates. They want to insure in sound companies of course, 
but they fear that the companies are making too much out of them. 
The companies insist that they cannot keep- themselves sound without 
providing for future contingencies, and this provision, as well as pre- 
sent profits, can only come from the advanced rates. Thus, while the 
average property-owner is, in his imperfect understanding of the 
theory of underwriting, excusable for demanding lower rates, the com- 
pany is right in declining to accede to the demand. 

There is reason to suspect that this periodical agitation for lower 
rates is sometimes fostered by agents, who are feeling the pressure of 
the hard times, and are therefore disposed to attribute the slackness of 
business in their offices to the unwillingness of the public to pay the 
rates. Because they are not doing as well as they did last year or the 
year before, they are seized with the idea that rival agents are getting 
business away from them by undercutting. ‘he truth is, though, that 


they are not receiving their usual patronage, because some of it is not 





in existence. If they could obtain a view of the books of their under- 
cutting competitors, they would find that the business depression of the 
time is no respecter of persons. In the city of New York the shrink- 
age of values, as compared with three or four years ago, is at least 
one-third. The insurance business feels this difference, as a matter of 
course. Throughout the country the same influence is at work to 
lessen the volume of premiums. Happily the hard times can be but a 
temporary visitation. As the country recovers, agents will realize that, 
notwithstanding the cases of undercutting that have undoubtedly 
occurred, the shrinkage in their business during the past twenty-four 
months has not been due so much to that cause as to general causes, 
which have affected all kinds of business unfavorably. 





THE FRUITS OF SUPERVISION. 


By dwelling upon the bad qualities of an individual and keeping out 
of view his good qualities, it is an easy matter to make him appear to 
the world a monster in iniquity. Any scheme, however well calculated 
to advance the interests of society, may be brought into disrepute by 
giving great prominence to some of its defects and neglecting to notice 
the good it has, or may accomplish. It is well for society that the 
achievements of such schemes become matters of record, that they may 
be thoroughly and impartially examined by those who are most deeply 
interested in what has been done. To-day, if we were to believe every 
quack that speaks on the subject, we should hold government super- 
vision in utter contempt as a means for protecting the people from 
disappointment and fraud in the business of insurance. But fortu- 
nately, the matters recorded are too full and too easy of access for any 
one to be led astray by those who find it more congenial] to their feelings 
to deal in fulminations than to measure facts with facts and gains with 
losses. 

The first achievement noticeable and on record in this country is one 
in which the first insurance commissioner appointed took an active 
part. We refer to the controversy begun by Commissioner Wright 
with the International Life,of London. The length of this controversy, 
the number and the ability of the persons who took part in it in oppo- 
sition to the commissioner, the final result and the ultimate failure ot 
that company, make an important chapter in the history of life insur- 
ance, and prove that supervision at this early period (almost at its ini- 
tiation) was well calculated to save the people from disappointment 
and loss. Then, as now, the people had no other way to protect them- 
selves from the threatening evils. What would Prof. Wright’s opin- 
ion have amounted to in this case if he had not spoken by the authority 
of the state which had made him her servant? It was the authority 
with which he spoke and not his sound logic or unerring mathematics 
that saved the people. The latter detected the threatening danger. 
The former warded it off. Who cared for Professor Wright? Nobody. 
Who cared for Commésstoner Wright? The International, of London, 
and all the weak-kneed insurance companies doing business in the 
state of Massachusetts. 


Va According to the New York life report for the year 1868, the com- 


panies doing business in the state held realized assets amounting to 
$78,262,485, and unrealized amounting to $45,624,864. Thus nearly 
37 per cent of the entire assets were not in the possession of the com- 
panies, but scattered from one end of the country to the other. The 
lowest per cent cf any one company was less than 7, and the highest 


more than 85. 


~ But in the last life report of the state of Massachusetts, the amount 
of realized assets is $325,250,399, and the unrealized, $16,752,287. 
Thus the unrealized are less than 6 per cent of the entire assets. The 
lowest per cent in any one company, 0.9, and the highest 32.6. In 
the five years between 1868 and 1874, the per cent of unrealized assets 
has been brought down from 36.83 to 5.5, a gain of 31.33 per cent. 
From this we may hope to see, at the end of the next five years, the 
business as nearly ona cash basis as its nature will permit, if supervis- 
ion continues to be as efficient in the future as in the past. 

Another important gain secured through supervision is in the charac- 
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ter of securities. In the last Massachusetts report, it appears that se- 
curities in the form of real estate and mortgages owned cover more 
than 56 per cent of investments. In England and Scotland, as well as 
in this country, these are considered the dest securities. In Great 
Britain, life companies have invested about 50 per cent of their assets 
in such securities, while in this country more than 56 per cent of the 
assets are in this kind of securities. It is not necessary to give in- 
stances in which companies have been compelled to take better secu- 
rities than those in which they had invested the funds of policyholders. 


Again, supervision has fixed a standard of valuation which, if ad- 
hered to, must render life companies safe in the estimation of every in- 
telligent business man. And while it is held by THE SPECTATOR 
that the rate of interest fixed upon is lower than necessary to secure 
solvency, yet it is better that it should be so than that it should be so 
high <s to make danger possible. But passing this for the present, 
there is no reason to think that so many of our life companies would 
have the same financial strength to-day that they have if it were not for 
the existence and requirements of the standard of valuations, and these 
requirements enforced by the authority with which insurance superin- 
tendents are clothed. However many or few of the charges made 
against these officials may be true, their labors have placed the business 
upon a better foundation than it once stood. 

At the end of each and every year, the assets and liabilities of life 
companies are measured by these standards. This has a tendency to 
prevent extravagant expenses, and the insuring of worthless. risks. 
Thus there is but little chance for incipient bankruptcy, except such as 
may arise during the year immediately after the last valuation has been 
made. This is all that can be required of supervision. It cannot pre- 
vent a company from running into a condition which would make it 
necessary to close business, but it can require business to be closed 
before a condition is reached involving the insured in great losses. And 
this is its mission. 

To watch for incipient solvency, and to check it at the earliest 
moment possible after it begins to develop, is the whole duty of super- 
Less than this is not sufficient, and more than this is unneces- 
sary. We have very briefly enumerated some of the facts which show 
how well this duty has been performed. It would be no difficult task 
to enlarge upon the facts mentioned, and to present others, proving 
beyond all cavil that even our present imperfect supervision has been 
of incalculable value to the business. Aside from all its defects, how- 
ever great and numerous they may be, the advantages- outweigh all 
the disadvantages. In the absence of anything better, the busi- 
ness cannot afford to dispense with what we already have. 

But that there should be something still better, we have no doubt. 
That we may have something better, the prospects are becoming more 
encouraging. That a policy contract is of the nature of commerce, is 
becoming more generally believed and better understood. When these 
contracts are recognized as transactions of commerce, as they must 
be when fully understood, the controversy about a national insurance 
department will be at an end. Then conflicting laws and different 
interpretations and applications of the same laws will no longer hamper 
the business, as is often the case under the present system. This, we 
believe, is not a hopeless consummation. The perseverance of an intel- 
ligent people and the wants of the business will secure the desired 
change. 


vision. 





MISCELLANY. 


FEMALE MORTALITY. 


THE London Insurance Record contains a report of an instructive 
discussion had by the members of the Institute of Actuaries on 
February 22 last, on Fema’e Mortality ; a paper on the subject having 
been read to the institute by Mr. Cornelius Walford. The Record, 
we regret to say, does not contain a report of Mr. Walford’s paper, but 
its general drift may be discerned in the remarks of the members of the 
institute, which were substantially as follows 





The president, in inviting a discussion, remarked that this subject 
was one of considerable interest. The paper presented a complete 
history of female life, and although females did not come in large 
numbers at present to insurance offices for the purpose of insuring 
their own lives, there was no knowing how the changes that were 
about to take place in the relative positions of males and females 
might affect insurance offices. This was one reason why the subject 
was of greater interest to them than it might appear at first sight. 

Mr. A. Smee, F.R.S., fully understood from the paper which had 
been read, and which accorded with what they thoroughly ought to 
know, that female lives as a whole were rather better than male lives. 
How came it, then, that every practical man engaged in insurance was 
very much afraid of female lives, and would never like to hold any 
very large number of them in his office? As far as he had looked 
into this question, the answer was perfectly simple. It was that the 
female between 16 and 45 was exposed to the risk of childbirth. 
That risk might be likened to a sword suspended by a slender thread 
over every woman's head. If the string broke and the sword de- 
scended upon her, she had a very great risk ef losing her life from the 
event. It was very well to say that women were better in the duration 
of their lives from 20 to 70 years of age. That might be true; but it 
was also true that if they took a number of females in the child-bear- 
ing period they would find that the mortality which occurred to them 
was very different from that which occurred to females who did not 
give birth to children, and very different from the mortality of males. 
It would be found that in this country the greatest number of children 
were born when the mothers were about 25 years of age. He thought 
that it would be found that at about the age of 25 years the greatest 
number of deaths occurred among women year by year, relatively 
to the number among males. Speaking from memory, he believed 
that the deaths in the 25th year were about 75 per cent more 
among married women than among unmarried women or men. That 
75 per cent of deaths diminished year by year until they had crossed 
the line of about 47 years. At 47 the number that died was iden- 
tically the same among women as among men. After 47 the female 
character for longevity again came into play, and women bore a pre- 
eminence in that respect over men for the rest of life. If actuaries 
looked at that simple enunciation of the fact they would find that a 
great deal of the difficulty with which they had to deal lay in the pre- 
mature deaths of females in the parturient period between 20 and 47. 
There would be no difficulty if, when a female made a proposal for in- 
surance, she was compelled to pay a premium for.the rest of life. She, 
however, got over her time of danger and then ceased payment. He 
had seen the proposal made—but very seldom taken—for a woman to 
insure her life for a one-third credit premium, the premiums payable 
quarterly, so that after she had passed her risk she could drop her 
insurance. That was the danger from which insurance companies 
suffered, and about which practical men had to be careful. They must 
take care that a woman did not come into the society during the time 
she was exposed to risk, and go out as soon as the risk had passed 
away. He believed that that was the whole story of the danger of 
the insurance of females. He gave a little weight, and but a very lit- 
tle, to the assurance of a woman by her husband who knew that there 
was some defect about her. But every one must know that such cases 
were sometimes insured. Another point which had been raised in 
the paper was whether the examination of females was as perfect as that 
of males. Unquestionably the medical men must use more delicacy, 
and if a woman came before them they must not disgust her by such 
questions or such treatment as would cause her to go away. He re- 
membered seeing on one set of papers the question gravely asked of the 
medics man, “ Have you palpated her abdomen?’ He need hardly 
say that that was an operation which no medical man who had any re- 
spect for delicacy would like to practice in such an examination. He, 
therefore, thought that their estimate of female lives was a little worse 
than that of male lives. Moreover, women had a greater faculty of con- 
cealment than men. If a medical man asked them a question they 
would sometimes exercise a very happy knack of saying “no” when 
they ought to say “yes;’’ and they would altogether forget slight 
occurrences, which they-might think quite immaterial, but for which a 
medical man would reject the proposal. All these things were very 
simple, and he thought that any medical man of skill taking them into 
consideration might work the assurance of a number of females so that 
they should be as good as males, barring the pregnancy and its conse- 
quences. That risk occurred over a series of years at irregular inter- 
vals, and offices ought always so to protect themselves that women 
should never have the benefit of the insurance during the time of peril, 
and throw it up during the time when their mortality was less. 

Mr. Bailey said this was a subject to which, several years ago, 
he paid a good deal of attention, though he had not looked into it 
very recently. His recollections, however, confirmed very much the 
views which had been so well enunciated by Mr. Smee. The diffi- 
culties which had arisen on this subject were due to the confusion 
in men’s minds as to what was meant by an excess of female mor- 
tality. He thought that all the evidence went to show that what 
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was commonly called the expectation of life—which he preferred to 
call the mean duration of life—was throughout, at all ages, greater 
for the female than for the male, and that yet it was perfectly true 
and quite consistent with the fact of the greater mean duration that 
between the ages of 25 and 45 the annual mortality was materially 
greater for the male than for the female. The reason for this was well 
known, and yet it was not easy for persons who had not studied the 
subject to understand the apparent inconsistency. With regard to the 
evidence which insurance offices had been able to supply on the 
subject, it was well known to the members of the institute that an 
excess of mortality between 25 and 45 had a worse effect on the finan- 
cial affairs of a life assurance office than an excess of mortality between 
the ages of 65 and 85, and that, therefore, although the experience of 
female lives in offices was only what might reasonably be expected to 
have occurred, it had unfavorably affected their finances. But the con- 
clusion had been too hastily jumped at that the lives of assured females 
were decidedly worse, in the sense in which actuaries used the term, 
than the lives of assured males. Such was not thecase. Mr. Walford 
had, with his usual diligence, collected nearly all the information that 
was available on the subject, and no doubt the mortality by the seven- 
teen offices’ experience went to show a remarkable excess in females 
as compared with males. When, more years ago than he cared now to 
confess, Mr. Day and he inquired into the peerage mortality, they 
found it necessary to sift with some closeness the information furnished 
by the seventeen offices’ experience. One of the results was that at 
the older ages there was really no information worth recording about 
female mortality in that experience. The number of lives at the older 
ages at which the female mortality was in so marked a degree favora- 
ble was, so to speak, nothing at all, and, therefore, the offices had all 
the disadvantages of the mortality at the child-bearing period, and none 
of the corresponding advantages at the older ages. But it could not 
be denied that when all allowances had been made, the mortality 
among assured females was greater than among females generally, and 
he did not think that the explanation of this was difficult. To his mind 
it was that the females assured were almost all married women, the 
bu!k of such insurances being effected because property was settled 
on the lives of those women. And, as was to be expected, married 
women were subject to greater mortality at the child-bearing periods 
than the population generally. How this question of the mortality 
of assured females might be affected by the extension of female rights 
which the president had just foreshadowed, he (Mr. Bailey) did not 
know, but, possibly, another generation of actuaries might see a lady 
in the presidential chair. At present, however, he thought that very 
few assurances were effected on the lives of unmarried women, 
because families were not dependent upon their personal exertions, 
as in the case of men. With that information the apparent anomaly 
had disappeared, and they could understand the subject. The diffi- 
culty with insurance companies was the uniform annual premium. 
if they could grant assurances so that during the cuild-bearing 
period the women should pay something more than the men, it 
would be desirable. But then a corresponding advantage must be 
given to women by their being allowed to pay less than men during 
the remainder of life. At present actuaries had not seen their way to 
carry out that difference in practice. 

Mr. F. A. Curtis said that he quite agreed with Mr. Bailey as to the 
causes which had given rise to a great deal of the difficulty which had 
been mentioned in the paper. It struck him during the reading of the 
paper that when it was found that female life was in excess of male be- 
tween the ages of 64 and 70 there must be insufficient data upon which 
to form an estimate of the average result. It was quite true that the 
amount of material which they had upon which to form any definite 
law with regard to female mortality, was scarcely sufficient at the pres- 
ent time. In England the mortality had been taken upon a particular 
class of females. it was associated, as Mr. Bailey had said, with mat- 
ters connected with property, and the females assured did not repre- 
sent a fair average of mortality of females generally. There could be 
no doubt that during the child-bearing period the female was exposed 
to dangers so much greater than those of men, and that the mortality 
in female lives must be considerably greater during that period. In 
France he had had opportunity of observing matters of this description, 
and he thought that if they could only succeed in getting a much greater 
amount of insurance business among female lives they might be able 
to ascertain what was the real law of female mortality as compared 
with male mortality. In France the woman enjoyed very much the 
rights of aman. She was “number one” quite as much as the man. 
Where there was a communanté de bien, the property was shared be- 
tween the man and his wife. The man attended to his business while 
the woman attended to hers. They both staked their little property in 
the same concern, and each wished to insure the other’s life. In the 


office with which he had the honor to be connected they had found 
that many of the insurances of women arose from the business trans- 
actions between man and wile. 
by the insurance. 

Mr. John Messent said that he thought there seemed to be a dispo- 


They mutually protected one another 





sition on the part of the members of the institute rather to accept as a 
fact that between the ages which had been stated—the younger ages 
of the female assured population of this country—the risk of childbirth 
affected the question rather more than it really did. Some time since 
he had occason to look into the question of female mortality, and he 
found in his own office, taking the numbers roughly. that while the 
assurances on females was one in thirteen, the claims in a year were 
one in six. He endeavored to account for what seemed an excess of 
mortality, and he came to the conclusion that childbirth really had 
very little to do with it. He thought that if they would examine the 
registers of the lying-in institutions of this country, and also the works 
of medical men who had devoted attention to the subject, they would 
find that the risk was very much overrated. Moreover, he thought 
that medical men would also bear him out when he said that there 
were many deaths which were put down to childbirth with which 
childbirth had but little to do. They must all admit from their 
knowledge of the laws of nature that it was the natural office of a 
woman to bear children, and if he was called upon to give his opinion 
he should say that he would rather charge a woman extra who did not 
bear children than charge one who did, so little did he think of the risk 
which had been stated. At the same time they must all be aware of 
the fact that in assured lives they found that the mortality among 
females was much greater than among males; and it would be a very 
good thing if, among the practical questions which seemed to be com- 
ing forward in the present session of this institute, they devoted their 
attention to considering what were really the causes which produced 
such effects. He thought, himself, that a few simple rules devoted to 
the medical examination of females would very much remove a great 
many of the disadvantages which the assurance of females brought 
upon the companies. He believed that the defect of female life existed 
almost entirely, as had been stated, in the causes which produced the 
assurance, and the manner in which the medical examinations were 
made. He would suggest, as one very simple rule, that no medical 
examination of a female should be made unless the person examined 
was accompanied by another female. He was sure that they must all 
sympathize with medical men who had to conduct the examination, 
and they must admit that no medical man could put to a female, when 
alone, such questions as he would put to a male candidate or toan army 
recruit. That, however, could be remedied if the companies insisted 
that women coming for examinations should be accompanied by a 
female friend. He was not a medical man, and he could not speak 
from facts within his own knowledge ; but it struck him that it would 
be next to impossible to make a proper examination of the organs of a 
woman’s chest while she kept her stays on. His entire reason for ris- 
ing was simply that there seemed to be a disposition on the part of the 
gentlemen present, and also on the part of others elsewhere, to attach 
too great an amuunt of risk to what, after all, was one of the ordinary 
functions of nature. He thought that, presumably speaking, the 
healthy woman was the woman who was the mother of a large family ; 
and, with every possible respect for the medical profession, he believed 
that he should be borne out by the returns which he had alluded to, in 
saying that they must look for the defect in the causes which he had 
stated, rather than in the risk which had been dwelt upon so much. 

Mr. Andrew Baden supported the views which had been put forward 
by Mr. Messent with regard to the necessity of a searching examina- 
tion of female proposers in the presence of a female friend; and he 
adduced an instance which had recently come under his own knowl- 
edge in illustration of that point. In that case the female was accom- 
panied by her mother, and the medical man ascertained a fact which 
he might not have been able to ascertain without such an examination 
as could be made only in the presence of a female friend. The result 
of the examination was that the proposal was deferred for six months. 

Mr. Smee, jr., referred to some statistics of midwifery relating to 
about 16,000 cases. From these it appeared that the mortality be- 
tween the ages of 25 and 30 was higher than at other periods, although 
it gradually went down after that age. The mortality was highest in 
the first birth, and gradually diminished until the fourth birth. He be- 
lieved that deaths frequently occurred from consumption which no 
amount of examination would reveal. In some cases there was no 
trace of consumption before the birth of the child, and yet within two 
months after the woman died from that disease. There was a cause of 
mortality which affected women who had no children to a larger extent 
than those who had children, and that was cancer uteri. It happened 
at about 42 years of age. He believed that the risk of childbirth 
certainly ought to be taken into consideration, and it was a fact that 
no cattle insurance office would insure cattle against that risk. 

Mr. R. P. Hardy very much agreed with what Mr. Messent had said 
—that the actual risk of childbirth was really very small. It had been 
found to be only one-half per cent; but the incidental diseases which 
followed, especially where persons were not in such circumstances of 
life as to have a proper amount of care, might be very fatal. He had 
given some attention to the circumstances under which these assur- 
ances were effected. He did not find that they were so much effected 
by husbands on the lives of their wives as by struggling widows upon 
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their own lives, in order to cover loans, and that fact had an influence 
upon their lives. They often spent all their substance and died with 
broken hearts. 

Mr. Hodge thought that one point which had not been touched upon 
to-night, and which materially influenced the mortality of assured 
female lives, was that insurances of a speculative character were more 


often made upon the lives ef women than on those of men. If an office 
had a very large proportion of those assurances which he had called 
speculative, the proportion would greatly influence the mortality with- 
out there being any real inferiority in female life as compared to male. 
He had known a great many suspicious cases affecting the lives of 
females. There wasa well-known case in which a young lady’s life 
was assured. She went to the Alliance office, and she was cautioned 
as to the steps she was taking. The secretary questioned her very 
closely as to the cause of wishing the assurance, and she could give no 
very Satisfactory account of it. He told her that there wasa possibility 
that she might be made away with; but she persevered, notwithstand- 
ing the hint, and assured her life, and in other offices, assigning the poli- 
cies to a person who, there was very little doubt, murdered her. He 
knew a case in which a young woman was assured by a medical man, 
and the evidence given in respect of the case seemed to leave no doubt 
that her death was accelerated by the severe medical treatment she was 
subjected to. There was a woman about forty years ago who had a 
great rage for assuring lives. He knew four cases in which she assured 
the lives of persons, and the persons so assured all died within the 
year. Three out of the four were females, and in one case only one 
quarter’s premium was paid. There was the well-known case of Palmer, 
who assured his wife’s life to secure the property she would have been 
entitled to if she survived her mother. After a time he found it more 
convenient to realize the amount of the assurance by murdering the 
wife, and a verdict of wilful murder was returned against him. There 
was a similar case in the Asylum office at Paris, in the year 1830. A 
man was tried for attempting to murder his wife, whose life he had 
assured ; but though there was a strong case of suspicion against him, 
he was acquitted. If it were considered that there were comparatively 
few female assurances, and that many of them were of a speculative 
character, it would be seen that that fact might affect the mortality and 
produce a very great increase in the ratio of deaths. 

A cordial vote of thanks having been given to the author of the paper, 
Mr. Walford said he would not attempt to reply to the speakers; but 
he believed that the question was a practical one which might be con- 
sidered with advantage. It had occupied the minds ef nearly all men 
who were engaged in insurance business, and he hoped that the dis- 
cussion would have given them suggestions which would be valuable. 
With regard to the risk of childbirth, he would say that he was 
not one of those who believed in it to any great extent. He 
thought that the mothers of children formed fully an average class of 
lives, and not that the risk was the cause why hitherto the lives of 
assured females had been worse than those of males. He hoped, how- 
ever, that they might have the question on their minds, and be able to 
arrive at further information as they went along. Since he came into 
the room he had received a letter from Dr. Farr, who said : “I was con- 
sulted some time ago by an office, and went into the subject of female 
mortality. The conclusion ! came to was that the insurance of female 
lives was only unsafe because the proper amount of technical knowl- 
edge had not been brought to bear upon the subject. Selected with 
care, female lives would turn out as well as the average of male lives of 
the corresponding age.” 
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[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR's indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence-that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR.] 
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Duliness in the Insurance Market—The Interlopers—The Broker Question—New Fire 
/nsurance Companies—Matters before the Legislature—The Standard of Rates. 


[FRom OuR OWN CORRESPONDENT. ] 


THE fire and marine insurance brokers who are acquainted with the whole insur- 
ance situation, as well as presidents and agents, appear to be unanimous in their 








expression of opinion that the insurance businessis du//. As dullness appears to be 
the pervading character of most branches of trade and industry in the commercial 
cities at the present time, perhaps they are right, although the prevailing impulse 
in the American mind may be to declare, with Mr. Afantilini, that all business 
is going to ‘‘ the demnition bowwows,” when money does not come in as fast as 
they would like to have it. 

However, this is a still time for fire insurance generally, without reference to 
present circumstances, for it is not the usual time for renewals, to begin with. 
Those which were connected with the Chicago and the Boston conflagrations have 
had their time pass by, and the annuals which are settled in January have been 
alike disposed of. Then there is very little new business, for building has been 
almost at a standstill the last few months. 

Our builders and our dealers in builders’ materials say that they have never 
known such a season before ; but this is another problematical complaint. Perhaps 
they have. The building of stores may have been overdone for the present, and 
probably there were never so many eligible offices to let in Boston before. There- 
fore, insurance may or must be at discount in Boston for the present, and the 
smart, omnipresent brokers are the first to feel it. 

The brokers who believe in maintaining the union board rates are extremely 
hostile to the clandestine agents, of whom they say there are several who represent 
companies which are not legally authorized to do business in the state, but which 
will do insurauce here by some stratagem or other in defiance of the laws, and 
with no particular respect to established rates of the insurance board. One active 
broker, who has a large constituency of clients, told me a few days ago that he had 
just been offered a handsome commission if he would place some of the insurance ot 
his customers with one of these unauthorized companies, for which the brokers 
have an unspellable name, sounding something like shenanegans, which your cor- 
respondent supposes means ‘‘ scallawags,” though the latter is without dictionary 
interpretation. 

It is not the standard brokers alone who have a well-grounded antipathy, if not 
detestation, toward the brazen interlopers who defy the laws of the state and the 
rights of regular insurers by their clandestine operations. The state insurance 
department, which, with the $500 reward offered for the detection and conviction 
of these illegitimate operators in any one of their illicit proceedings, has never 
been able to get fairly hold of any of them, is, of course, very bitter against them ; 
while the fact that they pay neither tax nor license fees, or pay aught toward the 
cost of the expensive Boston protective fire department, or the salary of the fire 
marshal, etc., makes them looked upon naturally as the very Ishmaelites of the pro- 
fession, which they certainly are. 

I do not know that I have ever written the obituary of the long-standing, much- 
discussed, well-worn-out and ofttimes-renewed question relative to the status ot 
the fire insurance brokers with the underwriters, their commissions, and other 
mutual arrangements. When I wrote to THE SPECTATOR last month, it was 
with the belief that the almost corpse had been resuscitated, and would soon be in 
full possession of its faculties. But there has been a relapse, and the blow comes 
this time from your own city. 

After the form of agreement, which I referred to last month, had been found to 
be pretty nearly satisfactory to a majority of the Fire Underwriters Union mem- 
bers, as also to a large portion of the brokers in good repute—as I was informed— 
came the news of the judicial decision in New York in the case of the Metropolitan 
insurance company, that an organization of underwriters could not expel a member 
who had broken its rules; therefore, that whatever by-laws it might make and its 
members might agree to were useless, or the same as null and void. The Boston 
brokers were in no wise inclined, after this decision, to enter into any agreement, 
when it had been established by legal authority that this agreement was not bind- 
ing upon the underwriter party. 

They thought it was too much upon the principle of ‘‘ heads I win, tails you 
lose ;"’ and that they would gain nothing by the compact. It probably would not 
much affect His Honor Judge Van Brunt, if he were to know that the Boston 
brokers considered his decision to be unsound and absurd; and that it might be 
applied to recusant freemasons and such like organizations. 

Still, it must be admitted that a good many Boston company members of the 
union were not at all friendly to the proposed measure, though they believe in 
standing by the rules, and are among the most active and efficient members of 
the organization. They say that a large number of the agents of outside com- 
panies, who are members ef the union, are also insurance brokers, and that the 
measure was supported mainly by them. Some of these think also that the 
brokers get the largest profit from the premiums, as one observed to me when I 
toid him that they said the insurance business was dull. ‘‘ They should know,” 
said he, ‘‘ for they get all the money.” 

Notwithstanding the complaints of temporary depression, however, we are to 
have four or five new stock companies, with a considerable addition to the mutual 
fire insurance force before a great while. The one furthest advanced thus far —in 
fact, having its entire capital of $300,000 subscribed by good hands is—the Com- 
monwealth, which is to have for president Mr. Wm. M. Lathrop, the efficient 
secretary of the popular and successful Eliot Fire, of this city. I am informed 
that Mr. Lathrop had some excellent friends among the Pearl street and other 
merchants, who took up the subscription paper for his new company with so much 
earnestness, that the whole capital was subscribed within a fortnight, and more 
signers could be had than were wanted. This is a different state of things from 
that which existed here a year or two ago, 
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The next in order is one also with $300,000 capital, started under the auspices 
of Mr. Charles H. Cole, formerly of the well-known insurance firm of Foster & 
Cole—to be called the Alliance, after one of our old Boston companies which had 
some of the leading merchants of the city among its directors, but which has now 


passed away. Mr. Cole wants some few thousands to complete his subscrip- 


tions. 
Another fire insurance company is also in embryo under the auspices of Mr. 


E. P. Howland, of Worcester, brother of Mr. Chas. A. Howland, the present 
secretary of the Quincy Mutual Fire, a prosperous institution which has its head- 
quarters in Boston. The promoters of this enterprise are to have a meeting soon, 
and until then nothing definite can be stated in regard toit. I hear that the com- 
pany will be called the ‘‘ Peoples Union,” and it is likely to hail from Wor- 
cester. 

A very large fire insurance enterprise is alsoin the market, or rather will be at 
the proper time when matters are fairly arranged, which as a stock company is to 
overtop all the other insurance stock companies in Massachusetts in amount of 
capital, It has, I understand from its originators, been for a considerable time 
under consideration, and the project has been received with so much favor 
that even the temporary dullness of insurance has not sufficed to injure its pros- 
pects in the eyes of its friends. 

The original plan was to take not only the most respectable and capable of the 
business men of Boston among the directors, but also to have a capital of not less 
than a million of dollars, so as to be able to take a goodly portion of the fire insur- 
ance business which now goes out of the state. Some of our fire underwriters think 
that Connecticut gets too much business which belongs here in Massachusetts. 
Messrs. Lyon and Nason, old insurance men, are understood to be at the head of 
this enterprise. 

With Mr. Dobson's project for the new Merchants Union Fire, this would make 
five new stock fire insurance companies, which are to go into operation if they can 
make all things straight with the insurance commissioner, with the beginning of 
the Massachusetts tax year, the 1st of May. 

A new mutual company, to take the name of the Mechanics Mutual, that of a 
once very flourishing institution which was extinguished by the great fire of 1872, 
has been formed, and will soon go into operation with $200,000 guaranteed capital 
subscribed by solid men like Moses Kimball, the proprietor of the Boston Museum. 
Mr. Alfred Bicknell, the late surveyor of the Mechanics, is to be president, and he 
is said to be acapital man for the place. Mr. Solomon Hoey, the late president, 
is to be vice-president of the new company, with Mr. Jas. S. Parsons as secretary. 
The company will have rooms at No. 45 Milk street, which is in the new insurance 
ground. 

The large wood-working establishments of the state, or rather a great many of 
the most substantial of them—for they belong to almost every quarter of Massachu- 
setts, comprehending piano-forte, organ and cabinet-makers, car and carriage 
manufacturers, the extensive chair-making establishments of Worcester county, 
with carpenters, builders, sash and door-makers, planing and saw mills, whose 
property usually comes under the head of hazardous or extra-hazardous risks, 
whose property, they say, exceeds $25,000,000, upon which over $1,000,000 is 
yearly paid for insurance, besides the payment of $100,000 commissions—have asso- 
ciated as a mutual company. They have made an arrangement with the Builders 
Mutual Fire, of Boston, and organized under a division of its charter, having over 
$2,000,000 subscribed, the premiums upon which are nearly $100,000, as they state 
in their prospectus, and they are already under way. The company calls itself the 
‘* Manufacturers Insurance Union,” though it is but a branch of the Builders, and 
Mr. Miles, of the latter, is its president. 

The Faneuil Hall insurance company held a special meeting of its stockholders 
on the gth inst., at which it was voted to increase the capital stock to $400,000, by 
paying in $200,000 in cash. This will make this not only the oldest fire insurance 
company proper in the city, but the largest. It is also hinted that if the stockhold- 
ers find that their $400,000 capital is of increased advantage to them, they may 
make a further increase to $1,000,000. It is quite evident from the progress 
and vitality shown by this company that the managers are in earnest, and mean to 
have a corporation worthy of the name it bears. 

The committee which was detailed to visit New York upon the subject of the 
vexed and difficult question of a reduction of rates of insurance, reported at the 
monthly meeting of the Underwriters Union on the 11th inst., and there was a 
two hours’ discussion upon the subject, which was adjourned. First, the commit- 
tee recommended a reduction of the standard of rates, and to this an amend- 
ment was made which virtually killed it. After this came other propositions, one 
of which was to make a reduction of 30 per cent ; another was to make a rebate of 
20 to 25 per cent directly to the insurer. This, of course, was aimed at the 
brokers and their commission ; and a third was virtually te do nothing at all in the 
matter. 

The whole subject was laid over to an adjourned meeting on the 18th, when a 
very full meeting was had, and the proceedings were held until a late hour in the 
afternoon. Mr. Scull, of the firm of Foster & Scull, of the Royal, the Insurance of 


North America, &c., offered a resolution that it is inexpedient to make any 
reduction at the present time in rates of insurance, After an animated discussion of 
three hours’ duration, the resolution was laid on the table until the April monthly 
meeting. 

The insurance committee of the legislature has had a good many meetings, and 
Two bills 


has given attention to most of the subjects which have come before it. 








were reported within a few days, and will probably pass the two Houses without op- 
position, as none has been made tothem. One of these is to transfer from the 
state treasurer to the insurance commissioner the work of inspecting the bonds of 
insurance agents of companies from outside the state who do business therein. 
There are a very large number of these bonds which are to be examined with the 
renewal of licenses every year, and the treasurer has his hands full of business 
without this labor, which may properly be attended to by the insurance commis- 
sioner, who does not object to its performance, and to whose department it may 
properly appertain. 

The other matter was merely to allow our fire insurance companies to insure 
against loss by fire and lightning, without limitation of time. 

The savings bank insurance project of Mr. Elizur Wright has had halfa dozen 
hearings, and has been printed for the use of the committee of insurance, who, 
as I understand from the chairman on the part of the House, will report it to that 
body—probably before this letter is finished—when it will have to stand its chance 
of success. 

The bill provides that Mr. Wright with ex-Gov. Claflin, Frank W. Bird, 
S. E. Sewall, Postmaster Burt, and others, may constitute a corporation called 
‘* The Massachusetts Family Bank”’ in Boston, ‘‘ for the purpose of insuring lives 
under policies stipulating cash surrender values, and of receiving and investing 
savings,’’ subject to all the state laws which may relate to such a corporation. The 
capital stock is to be $500,000, in shares of $50 each, which shall be restricted to 
a semi-annual dividend never to exceed five per cent. 

There are eleven sections to the bill, which appears to have been drawn so 
carefully that no one could appear to have any objections to it on account of any 
looseness, or any opportunity to squander funds—if funds should be intrusted to 
‘‘bank.”’ Loans are to be made on real estate security ; applicants whose lives 
are insured at the institution to have the preference. 


The bank may establish branches, the expenses of which are not to exceed two 
and a half per cent of their premiums; it shall pay no commissions or fees for 
medical examinations of applicants; shall issue no policy extending beyond the 
age of 75, and none which does not have the surrender value in cash, at the end of 
every year distinctly stipulated therein, and in consideration of this being per- 
formed shall be exempt from certain obligations imposed by laws relating to other 
life companies. Payments of premiums shall only be yearly and for no more than 
a year, and provision is made that the margin for expenses and excess of loss, 
the cost of the bank's risk for the year and the self-insurance deposit, as also 
independent deposits, shall be kept distinct from each other on the books, being 
determined by the tables of mortality with interest at four per cent; it shall only 
be required to return to the insurance commissioner, as its liability on policies, one- 
half of the premiums of the year. All surrender-value charges shall be credited 
to a distinct fund, and be held in addition to the legal four per cent reserve. The 
stockholders are to control the corporation, voting by shares; at the end of every 
fiscal year, if there be a surplus over debts and liabilities, a ten per cent dividend 
shall be declared—half. down, half in six months; if there be surplus from insur- 
ance business, or self-insurance fund, it is to be distributed 70 ra¢a among policy- 
holders. Ata meeting of the committee on the 16th it was resolved to report the 
bill, and it is now before the House. 

The committee has also voted to report bills to allow ‘fidelity insurance,” and 
also to legalize club or association life insurance bodies, like those now established 
by our Boston fire department, the Odd Fellows, etc., not to go outside of their 
own prescribed limits. 

Mr. Benjamin C. Dean, of Lowell, has been appointed assistant commissioner of 
insurance. This gentleman is an old underwriter and is highly spoken of by the 
daily press and his fellow townsmen of Lowell. 

The Reading Fire insurance company, of Reading, Pa., John W. Porter, agent ; 
the Commercial Fire, of San Francisco, Curtis & Pratt, agents; and the Merchants 
Fire, of New York, Cole & Dow, agents, have been admitted to do business in 
Massachusetts. The licenses of the New Jersey Fire, Marine and Inland, of 
Camden, and the United States Plate Glass, of Philadelphia, have been revoked 
for not forwarding their annual statements. 

The receivers of the (old) Boylston insurance company, of Boston, have made 
their final dividend of 74 10 per cent, making 47 4.10 percent in all. They were 
allowed $15,000 for their services. The receivers of the Merchants, of Boston, 
made a final dividend of 8% per cent to investors—37% in all—and were allowed 
$18,000 for services by the Supreme court. They had some heavy rent ex- 
penses. 

The Faneuil Hall Fire insurance company pays five per cent semi annual divi- 
dend, April 1. 

The annual meeting of the Boston Protective Department was held March 1, and 
the president made a very full and detailed report of the doings of the force during 
the past year. Upon vote it is to be printed, and I shall comment upon it further. 
The directors of last year were re-elected ; the amount authorized by the corpora- 
tion to be assessed and expended for the year ensuing, was fixed for $40,000. The 
directors organized by the election of J. W. Kinsley, vice-president of the Faneuil 
Hall, as president; W. B. Sears, of Sears & Bowers, agents for the German- 
American, North British and others, vice-president ; C. E. Guild, Boston manager 
of the Liverpool and London and Globe, as treasurer, and Osborne Howes, jr., as 
secretary. 


BosTON, March 20, 1875. SCRIBE. 
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PHILADELPHIA. 
Defeat of the Bill Taxing Pennsylvania Fire Companies—The Bankrupt Republic 
Fire, of Chicago, Wins a Victory—Agency Dissolutions—The Fire Patrol—Dis- 
astrous Conflagrations—Death of a Prominent Underwriter. 





[FRoM OUR OWN CORRESPONDENT. ] 


THE proposition (the text of which was printed in full in my preceding letter), 
before our legislature giving authority to the cities of the state to tax not exceed- 
ing one per cent, premiums received by fire insurance companies incorporated by 
this state, and doing business in its cities, for the support of the paid fire depart- 
ments, has been lost. It is dead beyond recovery, inasmuch as our law givers and 
law creators have adjourned sine die, for which relief, much thanks! In the event 
of the passage of such unequal taxation, the underwriting interests would no 
doubt have appealed to the Supreme court, before acknowledging its legality, 
as aduty to their stockholders and policyholders. 

To chronicle justice is a pleasure; to cite one case wherein the modern jury has 
rendered a verdict favorable to a corporation is especially gratifying in these de- 
generate days. The following case is instanced, having been lately tried in our 
Common Pleas court. The action was on a policy of marine insurance held by 
Audendried, Norton & Co. (one of our most prominent firms of coal merchants and 
shippers) in the Anthracite insurance company. Plaintiffs alleged that defendants 
had insured for them a cargo of coal shipped from Philadelphia to Norfolk. The 
vessel and cargo were both lost on the voyage, and the insurance company refused 
to pay upon the ground that the vessel was unseaworthy, it having been agreed 
that the voyage should be by canal. The vessel went to sea, however, and was 
lost, by which act the condition of the contract was violated. The evidence was 
clear and conclusive; the result was a verdict for the Anthracite insurance company. 

A very interesting case has been triedin the United States District court, before 
Judge Cadwalader; Joseph R. Payson, assignee in bankruptcy of the Republic 
insurance company, of Chicago, against John H. Michener, a prominent merchant 
and a member of our city trusts. It was to be atest case. It may be called to 
mind that the above named company at one time did an extensive agency busi- 
ness, east and west, and while spreading over the United States, succeeded in 
getting many subscriptions to its stock in various states and cities. The assignee 
found a number of stockholders dwellers in our midst. In pursuance of his duty, 
he tried to collect the assessment of sixty per cent, at which the shareholders de- 
murred and refused to pay. This suit was therefore instituted. The plaintiff 
proved that the defendant was one of the wriginal subscribers to the stock of the 
company, and had only paid twenty per cent on the par value of the same; that 
the Republic insurance company had, by reason of the great fire in Chicago, 1871, 
been unable to meet the liabilities for losses incurred, and had been put into bank- 
ruptcy; and that the United States District court for the northern district of 
Illinois had made ancrder authorizing an assessment of fifty per cent upon the 
stock, on which but twenty had been paid. The following account of arguments 
of counsel appeared in all newspapers. Mr. Junkin opened for the defendant, 
taking the ground that Mr. Michener and other Philadelphians who subscribed 
to the stock of ie company had been induced to do so by the representation of the 
officers that a branch office was to be established in Philadelphia, as well as in 
New York and other principal cities of the Union, with separate and distinct 
officers for each, and that it was to bea grand national corporation, conducted on 
a large and most liberal scale. 

Instead of this, though offices were established here and in New York, they were 
some months after discontinued, and the company became a Chicago concern, its 
business mainly confined. to that city. For this bad faith, as the counsel consid- 
ered it, he thought the Philadelphia stockholders should not be held liable for the 
additional assessment On the stock. Mr. Michener was called as a witness, and 
the counsel proposing to question him in respect to the matter referred to in the 
opening, the judge ruled the testimony out, on the ground that the action brought 
by the assignee was in the interest of the creditors of the company, and had noth- 
ing to do with anything that had taken place between the incorporators and stock- 
holders. The defendant then testified that he had paid $400 on the stock and $100 
premium upon it, making $500 in all. 

he assignee was called on behalf of the defendant, but no testimony was 
admitted, save that relating to matters since the bankruptcy. Exceptions were 
taken to the ruling of the judge, and the case going to the jury upon law points, 
he charged that the verdict should be for the plaintiff, in the sum of $1,232, and it 
was rendered for that amount. Upon the ruling and exceptions in the case of 
John H. Michener, verdicts were taken as follows: Brook, Colkit & Co., $616 ; 
Paul Thurlow, $1,540 ; John Maxon, $1,540; Samuel L. Ward, $1,132; George 
A.Wright, $616; Wm. Clegg, administrator, $1,680; Morton McMichael, $1,288; 
Elizabeth Horstman, administratrix, $1,288, for S. H. Horstman; Buckner & Nas- 


sau, $1,288. The above named persons and friends were original stuckholders or 
representatives of subscribers to the stock. 


The case has been a subject of much remark, as among the above names are 
those of some who would have been little suspected of having the disposition for 
‘hirking their just debts, even if the enterprise was a disastrous one. 
ae Failed!" Such is the heading that has called the attention of readers to an 
item in our daily newspapers of the current month. ‘‘ The National Fire insur- 
ance company has closed its doors." As the reader progresses, he finds thata 
company with that title was incorporated in 1869, and commenced business in 
1871 with a cash capital (so stated) of $300,000. An extensive agency business 
was at once inaugurated, premiums rolled in, for rates were easy, and the officers 
were not critical as to the hazards written, which suited easy-going agents, who 
received large commissions on the gross sum taken. But this of necessity reduced 





the net cash premium receipts, which were absorbed rapidly when expenses were 
paid, losses settled, and dividends (alackaday) were looked for by the confiding 
shareholders. Suffice it to say that several years of reckless underwriting, lack of 
proper supervision, joined with incompent management, have brought this com- 
pany to that grave into which countless predecessors have fallen, ‘* the old, old 
fashion, death.” \tis stated that the directors Aofe to pay forty per cent of their 
liabilities. /¢ is fo be hoped they will, An assignment has been made to James A. 
Freeman, the auctioneer. 

The firm of Stine & Woods has been dissolved, Simon J. Stine withdrawing. 
He was president of the defunct National for several years. Mr. Woods is unfor- 
tunate in his insurance coparnerships. His former partner was Chas. A. Duy, who 
was mixed up in the Central Fire insurance company muddle as its vice-president. 
Woods had to separate from him, as the load was too heavy, and the association 
not congenial. Woods is a good fellow, and has the sympathy of many friends. 
Longacre & Percival have also dissolved. They were general agents of the North- 
western Mutual Life insurance company. J. M. Longacre remains agent, while 
the junior partner is retained in the service of the company as a special. 

The Penn Life insurance company, of our city, paid out nearly $275,000 to Phila- 
delphia policyholders alone during 1874. Three policies were for $10,000 each, 
ten for $5,000 each, while the remainder were for odd amounts. This company 
does credit to our city, in the liberal way in which it is managed, yet at the same 
time in the strict care with which its interests are guarded. 

The Pennsylvania Fire (over fifty years in existence) has paid a dividend of 5 
per cent, the first since the Boston fire, in the which it suftered severely, but honor- 
ably discharged the claims of the holders of the policies. We trust this gratifying 
resumption of its semi-annual disbursements to stockholders will never again suffer 
an interruption. 

The Unied Firemens insurance company greets the public with a § per cent 
dividend also. 

Our fire patrol have taken possession of theirnew quarters, which are complete in 
every respect. One fails to see wherein any improvement could have been made, The 
location is on a wide street, central in position, near to all the most valuable ware- 
houses, and close at hand when the hour of danger calls the men to duty. An im- 
portant adjunct to their efficiency in saving dollars to the insurance companies is the 
possession of a good steam fire engine for the pumping out of water from cellars 
as soon as it flows in, thereby saving much property from destruction, while such 
acuon also prevents the water from finding its way into adjoining cellars, often a 
source of serious loss, consequent to a conflagration. ° 

The exemption enjoyed by our city from disastrous fires is fast changing to a 
continuous series of losses. Within a few weeks, our dailies have been busy with 
reports of disasters. The most destructive was on Saturday afternoon, in the 
large provision warehouse of Washington Butcher's Sons, Nos. 146 and 148 
North Front street, which was of brick, five stories in height. When the flames 
were first discovered an effort was made to extinguish them with the fire apparatus 
on the premises, but, this failing, an alarm was sounded. The fire spread with 
great rapidity, communicating from one to the other nine smokehouses, and 
thence to the fourth and fifth floors of the main building proper. The contents, 
comprising ham and fat material, offered every facility to the flamés, which had 
such a threatening appearance that the chief engineer of the fire department sum- 
moned to the ground extra apparatus. 

It was not until seven o'clock that the firemen had the conflagration under com- 
plete control. The fire, however, continued to burn until near midnight, and 
several of the companies were obliged to remain at the scene all night. The 
smokehouses had a capacity of 180,000 pounds, and they were pretty well burned 
out, likewise the fourth and fifth floors, which were used as storerooms for meat 
packages, tierces, hogsheads, etc. The damage to the third, second, and first 
floors and the cellar and sub-cellar is by water only. The cellar and sub-cellar 
were used for pickling hams, meats, etc. The stock in the establishment was 
estimated at about $150,000, but the loss, it is thought, will not exceed $80,000. 
The property is owned by the Washington Butcher estate. The firm are fully 
covered by insurance, as the following list will show: 

Insurance on Building.—North America, $5,000; Fire Association, $5,000 ; 
Union Mutual, $5,000; Liverpool and London and Glebe, $10,000; United Fire- 
mens, $5,000; County of Philadelphia, $5,000; Queen, England, $10,000; Glens 
Falls, $5,000. Total, $50,000. 

On Stock.—Through Mather & Co. No. 308 Walnut street: Commercial, Cali- 
fornia, $5,000; Imperial, $5,000; Roger Williams, Providence, $5,000 ; — 
Canadian, $5,000; Connecticut, $5,000; Commerce, New York, $5,000; Ex 
change, New York, $5,000; Irving, New York, $5,000; New York Central, New 
York, $5,000; Williamsburg City, New York, $5,000; Maryland, $5,000; Manu- 
facturers, Boston, $5,000; Capital City, Albany, $2,500; German-American, New 
York, $2,500. Total, $65,000. 

Through Thomas Carstairs: St. Nicholas, New York, $5,000; Firemans Fund, 
New York, $5,000; American Central, St. Louis, $5,000; Commercial Union, 
$5,000; Tradesmens, New York, $5,000; Old Dominion, Richmond, $5,000 ; 
Westchester, New York, $5,000; Northwestern, Milwaukee, $5,000. Total, $40,000. 

On Smokehouse.—Delaware Mutual, Philadelphia, $2,500; Pottsville, Pennsyl- 
vania, $2,500. 

Office Furniture.—Penn, Philadelphia, $4,000. 

Stable. —German-American, $2,500. 


Engine and Boiler—Commercial Union, $5,000 ; Hartford Boiler, $3,000. 
Aggregate total insurance, $174,500. 


The adjoining buildings and stocks suffered severely, but they were well covered 
with insurance. On the succeeding Monday, A. M.,within forty-eight hours, the exten- 
sive building of the American Paper Box company, at the southeast corner of Fourth 
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and Branch streets, was entirely destroyed by fire with its contents, including stock 
and machinery. The building was of brick, five stories high. The origin of the 
fire was accidental. It appears that the engineer was in the basement, in the north- 
eastern corner of the building, at about half-past five in the morning, engaged in 
oiling the machinery of the elevator. It being dark at the time, he carried a lamp 
and was standing on a box which tilted and fell, throwing the light among a heap 
of rubbish, which immediately caught fire. The engineer attempted to stamp out 
the flames, but without effect. He ran for water, but when he returned the flames 
were ascending the elevator and spreading through the building, 

The losses are as follows, reported total. The company was insured as follows: 
On building—Fire Association, $12,000; R-liance, $4,000; total, $16,000. On 
stock and machinery—Spring Garden, $5,000; Mechanics, $5,000; Franklin, 
$5,000; Delaware Mutual, $5,000; Liverpool and London and Globe, $5,000 ; 
Pennsylvania, $5,000; total, $30,000. 

In addition to these, several minor fires have proved that the aggregate of 
money to be paid on polices interested is larger in amount than is satistactory. The 
following letter does much credit to the firm whose signature is appended thereto. 
Such an act deserves public notice and is an example worthy of emulation: 

; PHILADELPHIA, JJarch 6, 1875. 
ALFRED G. BAKER, EsqQ., 7reasurer Fire Patrol: ‘ 

DEAR SiR: Please accept the enclosed check of $100 as a slight token of our 
appreciati:.a of the services of your worthy organization at our recent fire. Our 
desire is .nat it may be used ina manner that your good judgment deems will be 
most acceptable to Capt. McCusker and his command. Very truly yours, 

WASHINGTON BUTCHER'S SONS. 

Philadelphia and the Fidelity Insurance Trust and Safe Deposit company have 
lost an able citizen and an esteemed president. N.B. Browne died a few days 
since in the harness of office, and in the full vigor of a highly respectable public 
and private career. He was truly a just and good man, liberal, charitable, and 
exerting wholesome influences, and the loss is a public calamity, 


PHILADELPHIA, March 19, 1875. AMERICUS. 





HARTFORD, 
‘“‘ Per Simmons" Redivivus—How Hartford Underwriters Feel over the Reduced 
Rates Agitation—The Connecticut's Little Scorch—Perilous Adventures of Ex- 
President Eldredge—The St. Peters Church Loss—Statistical Food for Thought. 





|FRoM OuR OWN CORRESPONDENT. ] 

SINCE shooting SPECTATOR correspondents has come into fashion, your Hart- 
ford letters, you will have noticed, have been somewhat scarce. They say ‘ the 
longest pole gets the most Per Simmons,” and that's all well enough; but I pre- 
fer my coffee without pistols. If anybody demands satisfaction of the subscriber 
and sends you a challenge, please say to them I am not well, and could not go out 
to shoot without great risk of taking cold. 

One of the largest stockholders in one of our fire insurance companies is con- 
trolled by an eccentricity which, if it would only spread to all stockholders, would 
make the declaration of dividends, while banks pay five per cent on deposits, a 
positive luxury. This one persists in not using his dividend checks, but carries 
them around in his satiated wallet, as mementoes of Chicago, Boston, and divi- 
dend resumptions. Dividends declared away back to last July are still slumbering 
in his unambitious pocket, himself happy in the thought of killing two birds with 
one stone, for he has drawn his dividend, and his company is still drawing interest 
on the same. May his shadow never grow less. 

The New York local board has raised the very deuce with the National Board, 
in their most unwise and suicidal example of a twenty per cent reduction in rates. 
Why, in spite of all the outcry throughout the country about big rates, the aver- 
age advance has been less than twenty per cent, and at the rate the business of 
our companies has been going, since January 1, nobody outside a lunatic asylum 
would think of a general reduction in rates. Suppose business in New York has 
paid their locals. Thirty-five cents on grocery stocks is not much temptation to 
risk the long prophesied and very possible overwhelming conflagration. 

January and February were very bad months for our offices. One of our lead- 
ing offices lost more money in January than in any one month since its organiza- 
tion, saving those of the Chicago and Boston fires. Yet agents everywhere are 
clamoring for a reduction, a reduction which would at once sweep off the average 
profit. And mainly on the ground of loss of business through non-board com- 
petition. But the fact is that a great deal of the loss in business laid to the non- 
boarders is due to dull business, reduction of stocks and increased competition, by 
the arrival of new foreign and American companies, who with no business on their 
books make a tremendous scramble for their share. 

Mr. L. J. Hendee, president of the old tna, is at present in Florida for the 
benefit of his health. He is expected home the middle of April. 

Mr. Mark Howard, of the National, and Mr. C. R. Burt, secretary of the Con- 
necticut Fire, are traveling through the South on business for their respective com- 
panies. 

The Hartford Fire has transferred its agency at Wilkesbarre, Pa., from Thomp- 
son Derr to Ketcham & Barring. The Connecticut Fire has also appointed the 
latter gentlemen in place of Allebach & Overton, removed for disleyalty to the 
National Board. 

The National Fire has transferred its New York city agency from Roome 
& White to Bigelow, Coit & Peck. The latter firm now represents three Hartford 
companies, the old Hartford, Connecticut, and National. 





Messrs. Goodnow, Chace & Jillson, of the Atna, Hartford, and Phoenix, were 
appointed a committee to represent Hartford companies at a meeting of the Bos- 
ton Underwriters Union, 18th inst., to consider the question of following New 
York's bad example, of rebate or reduction of rates. Hartford companies are a 
unit in their opposition to any reduction or rebate, and would prefer to withdraw 
entirely from the field than to submit to any such aciion, which they deem unnec- 
essary and inexpedient. In fact, all that a reduction there or elsewhere would 
amount to, would be an increase ef liabilities proportional to the decrease of rate, 
without improving receipts. 

I had intended writing you all about the burning out of the office of the old Con- 
necticut, which the company had occupied for over a quarter of a century, to illus- 
trate simply that doctors sometimes do take their own physic, but it has now got to 
be an old story, and my worthy friend who writes for one of your cotemporaries 
has previously done it up in his best style; and while ‘‘ Per Simmons” don’t 
exactly see_it in those ‘‘ Specs,” he is happy to learn that the company did make a 
salvage. The furniture, fixtures, etc., cost the company about $3,000. The morn- 
ing after the fire, Horace Johnson, a well known ‘ wrecker,’ who will buy any- 
thing, from a dead horse to a live elephant, came and offered ten dollars for the 
remains. This most unexpected offer was at once accepted, and thus all that re- 
mained of the old Connecticut was peddled out for Charcoal and old Junk? And 
now I see that the Capital City, of Albany, has gone and followed this illustrious 
example. It is a sad warning to the entire fraternity, who should keep well 
insured. 

Ex-President John B. Eldredge, whose quarter of a century's connection with 
the Connecticut Fire gives him a natural taste for warmer climes, had a narrow 
escape in his recent tour in southern latitudes. While going from Havana to New 
Orleans, the first night out, when 121 miles from land, the steamer was over- 
taken by a fearful storm, and got aground on a Florida reef. All night, for four- 
teen hours, she lay beating and grating on the sand. The passengers, expecting 
every moment that the boat would go to pieces, shrieked, ‘‘ Weare lost! we are 
lost!’’ and most intense excitement prevailed. The more devout retired to their 
state-rooms to pray, and none ever expected to see the day. 
however, got oif the next day,-and after a voyage of seven days, on a usual run of 
four, reached New Orleans in safety. 

Moral for ‘‘Specs.’’ Take out an accident policy in the Travelers. 

Mr, J. O. Pierson, formerly New England agent of the Phoenix Fire, has gone 
into business at Chicago. 

The Germania insurance company, of New York, has transferred its Hartford 
agency from C. C. Kimball to Silas Chapman. 

The St. Patrick's church loss has been finally settled for $50,000; insurance 
Father Hughes claimed a total loss, on the ground that the walls, which 
It was, however, 


The steamer was, 


$75,000. 
to all appearances were just as good as ever, must come down. 
finally left to arbitration, with the above result. We hope this will end local losses 
for this season. 

I give you below some interesting figures and percentages of our local com- 


panies: nbs 
Percentage 2 Total 

of Net Assets Losses Average Rate Expenses Expenditures 

to Risks in Force. to Premiums. of Premium. to Income. to Income. 

PE aoiisseseny 2.25 47.08 1.31 22.02 83.48 
pe 1.85 33-14 1.59 31.99 67.97 
Connecticut .... 3.37 39.12 1.39 23.48 72.26 
Hartiord ....... 1.74 49.80 1.30 20.06 81.04 
Netonal ....... 3.18 38.27 1.35 24.85 77.70 
Ser 2.78 52.67 1.44 26.66 85.65 
yo er 1.55 50.26 1.44 27.27 84.09 

Average.... 44.60 26.23 


As the expenses and losses are what our stockholders are interested in mainly, 
for the purpose of comparison I give the percentage of the ten leading New York 





companies : : ‘ 

Per Cent Per Cent Per Cent Per Cent 

of Expenses of Losses to of Expenses of Losses to 

to Income. Premiums. to Income. Premiums. 
PONG sinned s<ss0es 29.16 46.91 POI  0nsasees 23.06 47.06 
Continental......... 34.82 41.84 Manhattan........ 32.40 50.78 
German-American .. 29.96 43-30 Westchester...... 32.21 52 10 
oe 39-40 29.31 Williamsburg City 30.26 54.14 
are 38.17 38.96 bathe 
BIGHOVER ...ccs0e000 36.56 33-84 | Average........ 32.60 43-83 


The last two mentioned companies are non-boarders, and in this connection it 
is interesting to notice that while the average percentage of losses to premiums of 
the other eight companies in above list is only 41.50, the percentage of these two 
non-board companies is 52.10 and 54.14 respectively. Moveover, the average 
percentage of loss to premiums of these two companies is nearly 14 per cent higher 
than the average of the 102 New York companies doing business in that state. 

Verily, comment is unnecessacy. 

Besides his interest in the expenses and losses, the Hartford stockholder has a 
little interest in the dividend question. From the New York report, it appears the 
old A2tna made 26 per cent in 1874. Out of the 184 companies doing business in 
New York state, only five did better in that (to the stockholders) important partic- 
ular, viz.: 


The old Franklin, of Philadelphia ..............-eeeeeeeeeeeeeeeoes 32 per cent. 
ee BO On rt ee eee re 50 ” 
Eagle, of New York..........cccccccscescssccssessccseccesvereseses 30 fe 
Brooklyn, of New York.............-eeecec cece eee cere eeecececeees 3 a 
Atlomanniog, OF PHIBDETE...< ... 5... 600 sscoscccccsccvccscvvesscccessese — 
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Below I give a very interesting table compiled with great care, which I believe to 
be strictly accurate, showing the receipts and losses of our Hartford companies in 
22 of the leading states where they do business. 





























ETNA, ATLAS. ConneEcTICcuT. HARTFORD. 
R’c’pts.| Losses. ] R’c’pts.| Losses. | R’c’pts.| Losses. R’c’pts.| Losses. 

as $ $ $ $ $ $ 
California ......... 107,186 | 23,780] 15,171} 1,477 6,062 175] 67,041 26,004 
Connecticut -.....-. 204,536 | 99,368] 32,052 | 13,226] 39,818! 11,837] 115,957 52,520 
Georgia ..--..-.--- 33,881 9,810 1,678 | None. | No Ag ency. 23,325 | 6,470 
Iilinois...........- 321,769 | 197,765] 27,409 | 10,534] 20,968) 17,097 | 241,080 | 135,285 
PN cicmci wean 89,517 | 53,916 1,927 1,230 6,174 3,129 | 57,470 37,471 
LOWE oseceseee os=- 104,725 | 62,170 4,461 | 2,583 4,238 1,293 | 92,410 47,292 
SO 24,778 | 25,450 226 None. 2.574 6,147] 14,996 12,397 
Kentucky ......... 98,121 | 58,794 5,229 1,529 3,941 3,425 | 36,182 22,173 
i, Se 132,382 | 74,229] 19,501 9,374 4,702 1,791 | 77,911 32,205 
Maryland -........-. 345445 | 26,924 4,488 | None. 4,504 | None.}] 15,534 5,002 
Massachusetts. -.-- 293,303 | 126,441 | 60,948 | 31,057] 98,717 | 39,318 | 140,887 60,017 
BRICMIGRA... 2.4... 123,380 | 47,057] 12,317| 30,261] 17,424 | 14,989} 107,965 65,977 
Minnesota. ........ 57,928 14,926 7.514 18 5,153 2,343 | 52,913 10,971 
BEINGOUNT 2.6. c2ce0 86,910 | 24,374] 11,263 | 4,114] 12,031 244] 49,398! 20,524 
Nebraska.--..---.-| 13,679 1,774 Not hing. 3,389 300] 12,812| 2,228 
New Hampshire... 60,541 | 38,020] 14,938/ 5,055 3,463 | None.]} 38,557 38,211 
New Jersey sousnee 445714 14,138 7,822 | 2,420 1,558 9 6,135 1,262 
ot 841,132 | 389,187 | 131,619 | 52,851 | 67,403 | 17,660] 34,370! 122,261 
Rhode Island_-.-..- 35,047 | 5,833 8,124 | 3,217 8,191 1,828} 22,753] 4,552 
Tennessee. -...---- 46,905 | 29,934 Rene | owledé 3,140 | None. ] 30,211 | 22,545 
Vermont... ...--- 34,578 | 18,293 2,429 | 1,718 1,775 | None.] 13,802 33377 
Wisconsin. ........ 126,739 | 51,817 | 13,278 | 3,765 8,897 2,611 | 83,611 34,497 

| NATIONAL. ORIENT. PHGNIXx, 

R’c’pts.| Losses. | R’c’pts.| Losses. | R’c’pts.| Losses. 

Lie $ $ $ $ $ $ 
COI a iecnsnccsccwedcocusenmacn No A gency. No Algency. | 111,660 40,546 
Connecticut ibiriieniela ace eunkbinin mamas 40,622 | 21,982] 35,026| 20,062 | 105,696 473447 
GCOOtBIS 2206 22 conn erowcessecccce == 7,573 422 2,978 672] 11,863 4,404 
ie itinewsinc ania cethniwsbonebe 39,811 | 32,521] 19,494] 14,176 | 120,575 69,000 
NINE inikere- \iaciniidceubibtcirhcp Stine mica memeNs 6,124 741 2,808 293] 37,146) 21,823 
PONE iiccncccnscasademhssvevensastees 9,629 | 3,043] 3,906} 4,856] 65,655 | 48,378 
BRRGRB..cccses covenesesecsscscseeen 1,546 639 2,864 2,118] 17,712 13,136 
RR i ccncingcunsenchenaceannewe 4,599 1,323 3.524 66] 45,275 15,116 
EE eee 8,352 4,863 8,go02 4,148] 23,810 7,962 
ID nics onde cntievn vinmbesenan’ 3,415 | 333] 8,975] 4590] 9,009! 13,244 
PUNIIE  cnauiaacacctwacdkobirnint 46,131 | 10,940] 42,588 | 27,616] 77,642 48,091 
ED cabtnacocensiusteanbencawes 23,868 | 6,638] 21,160] 12,568] 58,342 23,000 
RON cccwnaneseccsnvestecbienihe 12,026 5,709 5,697 1,005] 44,137 9,130 
PNET acne. awewcnee ia other necenss 8,547 4,825 5,670 4,437] 40,113 26,003 
a ee 2,160} 1,695 2,310 goo 7,415 | 636 
TT DENNY snaicccnveresccns nace 7,626 2,787 6,876 2,587 | 29,069 13,653 
PE SNE da cacancpincoeeneebacesen 34 aiiigin 7,961 5,263] 11,103 2,072 
SN HEN isichmkittiinbiebebhaked snake 70,711 | 29,875] 72,601 | 35,625 | 244,005 | 117,744 
NE: NE Rtscakinncddcebebeennne | Q,22E | 20} 12,011 557] 22,797| 13,691 
(CO ee 2,588 SORE cece cone 23,399 19,866 
TORE doekcudaterckdsskeemenGuweus 4,943 173 1,518 2,763] 14,102| 6,275 
Wes cae cane steennensensacouse | 12,366 | 98 7,074 2,130 55,630 65,994 











An analysis of the above tables shows our companies to have made no money in 
the following states, calling the expenses 30 per cent: The Hartford in New 
Hampshire and Tennessee ; the Phoenix in Maryland, Tennessee, and Wisconsin ; 
the National in Illinois and Nebraska; the Atlas in Indiana; the Conneeticut in 
Illinois, Kentucky and Michigan ; the Orient in Illinois, lowa, Missouri, and Ver- 
mont. All our companies lost money in Kansas, as usual, for the privilege of 
which they pay a handsome tax and license fee ; .and what is more remarkable, ail 
the companies made money in Maine, as unusual. 

With these exceptions, the business in these states was profitable to all our com- 
panies. 

The following were the latest insurance stock quetations: 


FIRE INSURANCE, 


SE iad inp tebbad téGdeiwn Korea isceweces aR ane Reet Rae 200 @ 202 
EE ccnkuieitenea uke cronys scene ty eae ekenrenee aeesenteks 195 @ 200 
DEL Sau akys-Cetaun nian danetwr ee Ran cusauenuls ches endeumane 195 @ 200 
PO aia ce vatge incase Kony se bede keen ocdet ese on oaE woe IEe 136 @ 140 
I ia asters hare wide Sal ideas a dig io ase iara eae as ew ea week ieee Ne 125 @ 129 
INE aN erisicandac hein ice miaet ae Hck borin mintateinena eeee we se Ree II5 @ 126 
FE ings acaba eine ce es RaeeeeN Saw KEN Ok ond eAG EERE SER ENS OD 97 @ 100 
LIFE INSURANCE 
Pa acdivice dente eOeew were sshactinabihe Kosch cas suleaeede 450 @ 500 
EEE Runa asAb cars seeds an sakes es eae here ek ena eee meg 166 a 175 
i Ca hs Rta ks wades sauna a eeeuns 4esen eee & IOI @ 102 
NE ey SUN SONNE oss so vaccines niciaeccsevesconeeane an 68 a 72 
fe Ree LsGie ae Minne AWG s ee RRS eee Nee Aaa 100 @ 105 
A TER da nice scese cay, sider eSvesdaeneneaowsen 92 a4 94 


HARTFORD, CONN., AJarch 24, 1875. PER-SIMMONS. 





ATLANTA. 


/nsurance Legislation in Georgia—Defeat of the Preposterous Bill Regulating Evi- 
dence in Insurance Suits—The Georgia Home Fire—Meeting of National Boara 
Agents in Richmond, Va.—Darien Again on Fire—What the Agenis are Doing 
in Atlanta, 





[FROM OUR OWN CORRESPONDENT.] 


THE proposed act regulating the law of evidence in suits upon policies of insur- 
ance, mentioned in my last, was finally disposed ef by the judiciary committee ot 








the house on February 19, they recommending that it should not pass, after an 
able argument by Gen. Lawton, of Savannah. Judge Reese fought hard for it, 
without accomplishing its passage, however. The fraternity of the state, especially 
in the larger towns, sent up protests to their representatives. Some cities sent 
effective workingmen, Columbus going to an expense of over two hundred dollars 
for an eminent counselor to look after the matter for the agents there. It was a 
hard-fought battle, but the fraternity had giants in the ranks and they conquered. 
All honor to them ! 

To show the spirit actuating the members of our legislature, I will mention only 
one item in the general appropriation act. 

A tax was laid on the receipts of sleeping car companies, and ‘“ provided, fur- 
ther, if the said sleeping car company shall advance the rates by reason of such 
tax then such additional sum advanced shall be taxed one hundred per cent !" 

Several bills were proposed authorizing the organizatien of new companies, 
both fire and life. One only is now remembered to have been finally granted 
—that of the Merchants Mutual Fire insurance company. Where it intends to 
establish its domicile, this correspondent knoweth not. 

Georgia is a pretty good state for fire insurance, as sixty-seven compani:s have 
experienced, but whether the sixty-eighth will share their good fortune futurity alone 
will show. All we expect is the ‘‘ survival of the fittest." 

Thus far there are only twe or three fire companies of this state that are doing 
an agency business. The principal one is the Georgia Home, a company well 
and favorably known from Virginia to Texas. It does a business of about $70,000 
to $80,000 in Georgia alone, while the ratio of loss to premiums last year was 
only a very small percentage over 30 on the entire business of the company. 

The object of the management is te run the company en this basis. Mr. D. D. 
Johnston, who fer some time past has been with Mr. W. P. Pattillo, of this city, goes 
into the field for this company, and will visit the agencies in Tennessee. He 
starts off with the good wishes of the fraternity here. 

I neglected to mention in my last letter that Messrs, J. E. Johnston & Co., of 
Savannah, have taken charge of the business of the Home, of New York, for the 
Southern states. They began on January1. They will undoubtedly do a largely 
increased business for their new acquisition, 

The National Board called a meeting of representative underwriters, to be held 
at Richmond on February 15. The committee consisted of Judge Wm. J. Whal- 
ing, general agent of the Hartford Fire, president; J. A. MeDonald, of the 
Phenix, of New York, as secretary, and Messrs. Jacob Peetrey, of the Franklin ; 
P. J. Otey, of the Home, of Ohio; W. A. Webb, of the Equitable, of Tennessee ; 
J. Rhodes Browne, president of the Georgia Home, and L. Mims, manager of the 
Liverpool and London and Globe. Col. Brown and Mr. Webb not being able to 
attend, their places were filled by Mr. W. L. Cowardin, president of the Virginia 
Fire and Marine, and Mr. C. H. Ford. 

As this body was called to act in an advisory capacity the transactions were 
rather sub rosa. Rules, rates, and regulations in the South were the object of the 
meeting, and from the gathering of experience and intellectual ability it is pre- 
sumed the dark places will be illumined and made clear, while every agent will 
be happy. 

The town of Darien has again been visited by a severe fire, occurring on Febru- 
ary 15. Savannah agencies suffer to the extent of about $30,000. Total loss, 
$70,000 ; total insurance, $40,000. This place has had three severe conflagrations 
since October last. The New Orleans had four policies in force there, and has a 
loss under three of them in the various fires. 

The fire business of Atlanta for the past year about equals that of Cincinnati for 
the year 1861, although the latter city had then five times the population that 
Atlanta now has. 

To show how our agents work, I give the amounts of only some of the fire com- 
panies’ business in this city for 1874: Southern Mutual, $24,544; Georgia Home, 
$10,652; Underwriters Agency, $9,224; Royal, $7,896; Niagara (first year), 
$5,440; Aetna, of Hartford, $4,564; Franklin, $4,916; Continental, $6,140; New 
Orleans, $8,548; Liverpool and London and Globe, $6,112; Hartford, $7,768 ; 
Springfield, $3,720. And then, to show how careful they are one of them has done 
a business of $40,274, and in Atlanta the losses foot up in the aggregate to the enor- 
mous sum of $99.40. ‘Trotout your thoroughbred! The secret of this success is— 
this agent never insures over three-fourths of the actual cash value, Agents, who want 
to make money for their companies, take due notice thereof, and govern yourselves 
accordingly. Col. Constable has gone to Mississippi for the Ohio Home. Our 
hasty friend's papers did not pass in those cases, and so the old gentleman pro- 
poses to fix them up, if it takes all summer. 

Mr. I. S. Clark has lately added the Farmers and Drovers, of Kentucky, to his list. 
Mr. Clark is one of our most careful and painstaking underwriters, and will make 
a success, although he has active men to work against. 

Messrs. Low, Putnam & Low have the state agency of the St. Paul Fire and 
Marine, and I believe also the placing of the agencies in Georgia for the Commer- 
cial Union. 

During the past month we have been visited by storms of wind, rain, hail, thun- 
der, lightning, and fire. The very elements have seemingly combined for our 
destruction. 

Houses have been blown down, people killed and injured, growing creps 
destroyed, forests laid low, bridges swept away, railroads submerged, mails 
delayed, and an incalculable amount of damage done not measured by dellars. 
The storm has been very extensive, adjoining states suffering likewise. 
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In Atlanta the ‘‘fire fiend” bas held wild carnival, destroying at these fires 
about one hundred thousand dollars worth of property. The heaviest, occuring 
about 12 o'clock, midnight, on March 16, originated in a large double three-story 
building, occupied as a confectionery and wholesale liquor store. The basement 
and third-story of the confectionery were used as a bakery and candy factory. 
The fire spread so rapidly that by the time the fire engines were ready to play, the 
whole building was wrapped in flames. The insurance amounts to about $75,000. 
At this juncture it is imposible to say what the actual loss to the companies is 
Col. Blanchard, of the Continental, of New York, was part owner of the building, 
having his office in the second story, and lost all of his books and papers, as well as 
office furniture. The adjoining buildings were considerably damaged by water. 
Altogether this is the most severe fire that has occurred here for many years. 

Two others occurred, one in a fine building on Marietta street, damaging a stock 
of dry goods, covered by $6,000 insurance, and a dry goods and variety stock in a 
frame building on Decatur street, which was valued at $17,000, being entirely con- 
sumed. The insurance is not heavy, being of the frame row order. 

The Atlanta Fire insurance company received its baptism of fire to the tune of 
$500 in that first mentioned, and is making a big effort for business, not the least 
deterred by this. Its local department has been reorganized by the appointment 
of J. W. Fears, who, in connection with the secretary, will attend to the home 
business. 

At Savannah a hotel using gasoline was burned. The loss is estimated at about 
$2,000. At Chattanooga, on the 27th of February, a fine flouring mill was burned. 
While the flood had possession of the lower story the flames occupied the upper. 
Insurance companies lose $24,000. The National Board has offered a reward of 
$500 for the arrest and conviction of the person setting the mill on fire. 

Chattanooga has suffered extensively by fire since the war. It is estimated that 
$400,000 worth of property has been destroyed during that time. It has not a 
very inviting appearance, and might well afford to lose some of the old rickety 
buildings, still a disgrace to the enterprising burg. It has some very extensive 
factories of various kinds, and a number of large ro!ling mills find coal and iron 
convenient. But for its uncomfortable situation below igh water mark, it would be 
a heavy manufacturing point. It may yet, however, become the Pittsburgh of the 
south. By the way, it is said that the Roane Iron company gets insurance in New 
York in board companies below rates. 

There is a double-barreled agency in Chattanooga that uses both board and 
non-board shot. Ifthe board side of the gun misses the game, the nen-board has 
a chance to bag. 

At Knoxville, Tenn., they have started a concern with $100,000 subscribed capi- 
tal and 20 per cent paid in. It is rumored that the capital is not dona fide, some of 
the directors never subscribing a cent. It has been christened the Franklin. It 
works on the double-barreled principle. 

Messrs. Sherman and Beard, of Sanborn’s Diagram bureau, have recently gone 
through Alabama and Georgia, correcting old and making new maps. The 
impression got out in several towns that they were preparing to buy the entire 
business portion of those towns, a demented man having gone around some time 
asking about prices. When Sherman and Beard went the rounds the citizens 
standing on the corners would yell to each other, ‘‘ There’s ancther.” 
a good deal of fun on the way. 

ATLANTA, March 20, 1875. 


They have 
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BALTIMORE. 


A Sensation in Life Insurance Circles—The Removal of Mr. Dillon from the Agency 
of the Connecticut Mutual Life—Prosecution of Fire Agents by the State—The 
Local Board Again—Rejoinder to President Coale. 


tFROM OUR OWN CORRESPONDENT. ] 


THE insurance business has been comparatively without any striking feature for 
the past thirty days, though locally we have had a sensation in life circles, that 
has exercised the agents considerably. 

The Connecticut Mutual Life, which has had for many years in this locality all 
the advantages that it is possible for a company to possess in an agency field, such 
as local popularity, a large and increasing business, a handsome renewal list, a 
prominent office, and one of those rare agents that somebody once said, ‘* Can 
neither be manufactured or educated into anything else’"—I mean a born life 
insurance agent. Within a few days the company has broken up much of the 
pleasant picture I have drawn, and a long and profitable connection between a 
competent agent and a sound company has been suddenly, and I fear, hastily 
ended, with some blame on both sides. 

Mr. A. H., Dillon, jr., is widely known as an active, persevering, and unusually 
intelligent agent, and the great company he has so many years represented in this 
and adjoining states has lost his services. Mr. Dillon, it is understood, has been 
removed for the reason that he declined to give a bond, the terms of which left his 
interest in the renewals at the discretion of the company in case of his removal. 

Suits have been entered on both sides, by the company for withheld balances, 
and by Dillon for $50,000 damages. The company has removed its office to the 
Maryland Building, on Second street. Legions of applications for Mr. Dillon’s 


vacated place have, I believe, been already sent in. 








Local life business is rather looking up, and the agents begin to wear a more 
cheerful expression, and are anticipating a good season. I certainly hope this 
may soon come. The fire insurance people are dull, and but for the enlivening 
incidents of the board’s action in the case of Brown & Montague, who were ac- 
cused of allowing a rebate to get business, and got themselves into a tangle with 
our immaculate erganization in consequence thereof, and the lively prosecution 
by the state of several prominent agents and a secretary of a local company for 
placing risks without having a broker's license (which in this benighted locality 
costs $100), your correspondent might have been driven to do what he has never 
done hitherto in order to supply your readers with reading matter, viz.: draw on 
his imagination. 

I find, however, to-day that you have kindly supplied me with an additional pre- 
text for spinning out a dull letter, by referring to me for explanation a communi- 
cation from our able and experienced friend, G. B. Coale, who has thought it 
judicious to reply to some remarks of mine on the condition of the local board. 
[This communication will be found elsewhere.—THE SPECTATOR. } 

Now I am not at all disposed to discuss the matter in detail with the gentleman, 
but would have been satisfied to leave the contradictory epistle to speak for itself. 
I will, however, at your request, depart from my rule, and briefly reply, as I_ think 
your readers will very clearly perceive that Mr. Coale has so borne out my views 
that he probably already sees that he has been hasty, while, as usual, his intentions 
were good. 

Mr. Coale quotes one paragraph from my March letter as follows: ‘‘ Violent 
recriminations, charges of violation of rules, loud-spoken suspicions, and general 
dissatisfaction reign,’’ etc, and then for himself goes on to say: ‘‘ The untruth- 
fulness of these statements can only be excused,’ etc., etc. Butin a latter par- 
agraph he actually says: ‘‘ Wherever, as here, a crowd of agents and brokers are 
contending for business in an over-supplied market, there would be among them 
any amount of ‘ violent recrimi:ations,’”’ etc., etc. ‘‘ The president of the board is 
the constant recipient of charges of this nature,” etc., etc. 

This would seem to me a sufficient answer to the whole matter, as he proves my 
case with the ‘‘ voice of authority."". But I am so impressed with the notice that 
one local company does belong to the board that I have to go on, for if that solitary 
individual pays his subscription, he certainly finds it convenient to make himself 
very scarce at the meetings, and is only an exception that helps to prove my state- 
ments. 

The photographic description I gave of the president of the board is made very 
much more agreeable to the eye by Mr. Coale’s last paragraph, as nearly all plain 
pictures might be if colored by the sitter, but as I don’t want the picture myself, Mr. 
Coale is at liberty to do what he likes with his own. 

The very remarkable statement made that the local companies ‘‘ cheerfully co-op- 
erate’’ with the local board can only be accounted for by the vivid imagination of 
the writer, as the fact is, that while the locals have been immensely benefited 
by the establishment of a board, it has been mainly due to the fact that they have 
avoided any obligation to observe the tariff, avd as a rule do not. 

I must here state that while I take some pains to give your readers a fair state- 
ment of the condition of matters in this locality, I do not propose to discuss what 
I believe to be the truth. 


BALTIMORE, MD., arch 20, 1875. TATTLER. 





MILWAUKEE. 


The Question of Rates—An Appeal to the National Board—Frozen Hydrants—The 
Northwestern Mutual Life—Its Real Estate Operations — Annual Premium 
Receipts. 


[FROM OUR OWN CORRESPONDENT. | 

THE Local Board of Fire Insurance Underwriters has long been in uncomforta- 
ble relations with the business men of the city on account of the rates. Our water 
works were completed last year, and an immediate decrease of rates was expected, 
but instead of a decrease, the recent visit of representatives of the National Board 
was understood to be likely to result in an increase. There were several deser- 
tions from the local board, and this was the situation at the time that the represen- 
tatives of the National Board visited this city. Their visit resulted in nothing 
except a state of doubt and uncertainty that appeared likely to be permanent. 

Then Mr. Helfenstein, president, and Mr. Ogden, vice-president, of the local 
board, and Mr. C. J. Cary, agent, drew up a semi-official sort of communication to 
the National Board, representing the improvements made at enormous expense in 
our fire and water services, the solvent and respectable character of our business men, 
and the solid and excellent style of building prevailing, and requesting, in consid- 
eration of all these five things, a decrease of rates. Mr. Helfenstein and Mr. 
Ogden made the journey to New York to personally urge the claims of Milwaukee 
to betterterms. They returned to Milwaukee and reported progress at the follow- 
ing Wednesday meeting of the local board. Then a communication was received 
from the National Board, conceding an all-round reduction of ten cents off the rate. 
The board met and discussed the concession, but were of opinion it was not 
enough. St. Paul had been offered fifteen cents off, and Milwaukee naturally con- 
siders herself ahead of St. Paul. So it was determined to send an appeal to the 
companies represented by the agents in the local board, showing the condition of 
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affairs in this city, and desiring their influence with the National Board to secure 
further concessions for Milwaukee. The appeal was signed by the following gen- 
tlemen: Helfenstein & Durand, Samuel M. Ogden, John L. Hathaway, C. J. 
Cary & Co., W. B. Hibbard & Son, Belden & Co., F. W. Jacobi, J. H. Cramp- 
ton, Alexander Cohen, William T. Durand, Robert Eliot, and A. W. Hatch. The 
appeal was indorsed by Charles Preusser, president of the Mechanics Mutual 
insurance company ; Joseph Schlitz, secretary of the Brewers insurance company, 
and Edward D. Holton, vice-president of the Northwestern National insurance 
company. The signature of every member of the local board was obtained. This 
was the situation at the last accounts. 

The fire department has kept a force detailed all through the severe weather to 
attend specially to the hydrants. It was found, at a fire in the month of February, 
that several hydrants were frozen, and an examination of the remaining hydrants 
was at once made, and whenever one was found frozen, it was forthwith thawed out 
with steam, one engine being kept for that purpose exclusively ; and hydrants at 
the most important points, such as in the business blocks, and in exposed posi- 
tions, have been kept running ever since, the consequence of which is, there proba- 
bly is not a frozen hydrant in the city at present. 

To supply these hydrants, the engines have been kept running an average of 
only forty-five hours per week; and the supply is sufficient for all city purposes. 
Our engines are in magnificent condition and the above will give an idea of their 
power. If they can force all the water we want with a large proportion of hydrants 
running day and night, what could they do in the 168 hours of the week ? 

Considerable anxiety was felt the night,of the 15th inst., when a heavy gale pre- 
vailed, and a number of alarms were sounded in rapid succession. Out of five 
alarms within a couple of hours, two were caused by burning chimneys, and two 
incipient blazes were ex!inguished immediately. The third fire resulted in the des- 
struction of Nos. 1818 and 1820 Vliet street, owned by Charlies Matz, damaged 
$250, and owned by Frank Bokhama, damaged $750, respectively, both insured ; 
the hose had to be stretched 2,100 feet, the hydrants near the cottages being frozen. 

Dr. Fuller, the active and respected agent of the Washington Life, has left for 
Cleveland, O., where he takes a more prominent position and will direct opera- 
tions in this section of the country. The Washington Life is building up a fine 
business in Wisconsin and the Northwestern states. Dr. Fuller is highly esteemed 
in insurance circles in this state, is identified with our material progress, our best 
social organizations, and many projects for the improvement of the people. Weare 
sorry to lose him, and hope his company may some day locate him here once more. 

Your correspondent looked 1n at the Northwestern Mutual life offices this morn- 
ing. Business was reported as daily increasing. Dull markets, fluctuations in 
gold and wheat, and the ordinary vicissitudes of life, seem not to affect this great 
corporation. A corps of clerks were engaged in the special work of issuing notices 
of interest due on mortgages, and in arranging for the payment of taxes falling 
due on the property mortgaged to the company during the ensuing quarter. The 
company holds mortgages in every state of the Union. In the words of one of 
the officers: ‘‘ It seems to me, sometimes, when I look at the mortgages held in this 
office, that we must have had our hands on a third of the entire improved real 
estate of the southern and western states, at one time or other, the past few years.” 
The company was never better administered than at present, and there seems 
scarcely any limit in the horizon of its future usefulness. 

lt is estimated that the fire premiums paid by Milwaukee are $600,000 per 
annum ; life premiums, $250,000, and marine, $150,000. 


MILWAUKEE, WIS., March 20, 1875. SENTINEL. 





MOBILE. 


Remarkable Exemption from Fires—Withdrawal of the London and Lancashire Fire— 
Reduction of Local Taxes on Insurance—Repeal of the State Deposit Law— 
Troubles in the Local Board—Agency Appointments. 


[FROM OUR OWN CORRESPONDENT.] 


Our city has enjoyed an unusual exemption from fires, the last being nearly six 
months ago. Considering the depression in business, shrinkage in values, and 
former frequency of incendiary fires, our underwriters have cause for hope and 
encouragement. ‘This exemption is, no doubt to some extent, owing to the deter- 
mined action of the conipanies interested in the Dexter, Morse Herres, Fallon, 
and Snow cases, carrying them to the United States Supreme court, rather than 
submit to the prejudiced and unjust verdict of juries. 

Moreover, our local companies, alarmed at the number and extent of total losses, 
no longer make the hasty and liberal adjustments for which they had become famous. 
hey now generally employ a competent adjuster, in case of loss, and the officers 
resist the pressure brought to bear by directors and stockholders for liberal settle- 
ments to make the company popular, and to show the superiority of home institutions. 

The London and Lancashire, against whom you warned the public some time 
ago, after doing a large business, with still larger losses, has withdrawn from the 
State. At the last term of the United States Circuit court there were three suits 
against this company. In one of them the policyholder must either accept the 
amount offered him or go to England to sue the company. Its late agents, 
Thos. P. Miller & Co have abandoned the insurance agency business. They 
are succeeded by Roff & Miller. Mr. Roffis an old, experienced, and conservative 
underwriter. He was for many years secretary of one of our local companies, and 
possesses the full confidence of the community. If he has the absolute manage- 








ment of the business of the new firm, Roff & Miller will give their companies a 
smaller but safer business than Thos. P. Miller & Co. gave to the Security, Andes, 
and London and Lancashire. 

Taxes on insurance companies have been very recently materially reduced. The 
municipal license tax from $500 to $100; the state tax from 2 per cent on gross 
premiums to 3per cent on net premiums. A more important measure, however, 
has been the repeal of the deposit law. The passage of these bills 1s due entirely 
to the persevering efforts of the Mobile Underwriters, and their able and ener- 
getic general agent, Mr. Charles Wesenberg. 

The governor was strongly opposed to the deposit repeal, used his influence 
against it, and threatened a veto. Some of our lecals and agents worked against 
the repeal. Notwithstanding all this opposition the bill repealing the deposit law 
was passed without a dissenting vote in either house, has been signed by the gov- 
ernor, and is now a law. 

Another important bill has passed the legislature, to enable our underwriters to 
establish and maintain a fire insurance patrol modeled on those of New York, Chi- 
cago, and other cities. It is believed, that in addition to extinguishing fires and 
saving goods, its greater promptness, general efficiency and discipline, will have 
the best effect on our volunteer fire department, which has many admirable quali- 
ties, splendid material and great esprit de corps. Unfortunately, like all volun- 
teer fire departments, it lacks discipline. 

A meeting of the locals and agents was held on the r1th to consider the question 
of organizing the fire insurance patrol under the law recently passed, which was 
decided in the affirmative by a large majority, and Jno. Maguire, president of the 
fire department ; L. Touart, president of the Washington, and Daniel Wheeler, 
agent of the Liverpool and London and Globe, were appointed a committee to 
draft a plan of organization. 

The relations between our two boards and their members are, I regret to say, by 
no means harmonious. There has not been, for some unknown cause, a meeting of 
the agents’ board for nearly three months, and the “joint committee of under- 
writers," a kind of executive comniittee representing all ou* insurance interests, 
has not met for nearly six months. The Washington Fire and ‘Marine has withdrawn 
from the local board, and it is said other local companies will soon follow. The 
National Board is to some extent to blame for this state of affairs, by its hasty and 
ill-advised action in our tariff questions, and in ordering National Board compa- 
nies to charge Io per cent in addition to the premium for onerous taxation. 

Now that the taxation on insurance companies has been materially reduced, it is 
expected the executive committee will, at its next meeting, repeal this obnoxious 
charge, which has been the cause of so much trouble and bad ‘feeling. 

The agency of the Franklin has been placed with the Fire Department insurance 
company. ~ 

Messrs. Roff & Miller have been appointed agents of the Home Protection, of 
Huntsville, and the Capital City, of Montgomery. This latter company has only 
$40,000 assets, with $5,000 from receipts. One of our old fashioned incendiary 
fires would soon sweep it out of existence. Much surprise is expressed that a 
veteran underwriter like Mr. Roff should accept the agency of such a very small 
company. 

Since writing the above there have been three fires, two of them being the work 
of incendiaries. The aggregate loss to insurance companies will not exceed $2,500. 

MOBILE, ALA., March 20, 1875. ST. MICHAEL. 


NASHVILLE. 


Tennessee Legislation Affecting the Insurance Interests—The Change in the Mode of 
Taxation—Commissioner Morrow's Good Offices. 


[FRomM OuR OWN CORRESPONDENT. ] 


I ENCLOSE you a copy of the new life insurance law of Tennesee. You will 
find section 5 and section ro the most important ones. (See another column of 
THE SPECTATOR.) The old law required a license of $750 and 1 per cent on 
receipts, and also city and county taxes wherever companies did business. The 
new law requires a tax of 1% per cent on gross receipts, én lieu of all other taxes. 

The new fire insurance bill got through to-day. There was net much time to 
lose, as the legislature adjourns to-morrow. This bill provides for a tax of 2% per 
cent on gross receipts, in lieu of all other taxes, abolishing the various city and 
county taxes formerly imposed on companies. It admits of an impairment of 20 
per cent, and relates to both home and foreign companies, a feature which the old 
law did not have. 

You will notice that Tennessee is trying to ‘‘ keep up,"’ and when you reflect 
that two years ago this state required a deposit of $20,000, a license of $750, and 
1% per cent on receipts, and that every city and county taxed the companies, 
a large stride forward has been made when a tax of 2% per cent on receipts 1s all 
that is charged 

The insurance interest is indebted solely to Dr. Morrow, our commissioner, for 
these good results. The two laws just passed he worked through almost alone, as 
he had the confidence of both houses, and he was deeply interested in the passage 
of both. He is a man of progress, and has, in his quiet way, accomplished in two 
years more real good than any other commissioner in the country. The companies 
should feel deeply grateful to a man who has endeavored to protect their interest 
and place it on a paying basis. 
NASHVILLE, March 27, 1875. 


MAXWELL. 
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COMMUNICATIONS. 


THE BALTIMORE BOARD OF UNDERWRITERS. 
To THE EDITOR OF THE SPECTATOR: 

In your last number your ‘‘ own correspondent,”’ writing from this city, says of 
the Local Board of Underwriters : 

‘‘ The venerable and sagacious J. B. Seidenstricker, who for some years presided 
over the board, no longer wields his quiet, persuasive influence therein, and the 
result is anarchy. None of the local companies are members ; factions and cliques 
have been formed that, by the force of occasional combinations and canvassing, 
manage to push through resolutions that are intended to benefit the temporary 
majority and utterly disregard the protests of the minority, not to mention the inter- 
ests of the companies represented. Violent recriminations, charges of violation of 
rules, loud-spoken suspicions and general dissatisfaction reign,’’ etc., etc. 

The untruthfulness of these statements can only be excused upon the ground 
that your ‘‘ own correspondent”’ is evidently not a member of our board, and, 
although he declares himself an ‘‘ agent,’’ it is more than doubtful whether he is a 
frre insurance agent. It is due to companies whose interests are intrusted to 
agents in this city that such statements should not go uncontradicted. There is 
no such thing as ‘‘ anarchy ’’.in our board. If any one spirit predominates in it, it 
1s the very opposite spirit of tyranny in the rigid enforcement of its rules and rates. 
In the discussion of all matters of judgment bearing upon the common interests of 
underwriting, such as ratings, permissions to be granted or withheld, or any other 
matters upon which diverse opinions may exist, the memers of the board are sin- 
gularly considerate of each other in discussion, and promptly acquiescent in the 
decisions arrived at. I do not remember that a decision of the chair has ever been 
appealed from. But owce only, a single party, (not ‘‘ cliques’’ nor ‘‘ factions,’’) by 
‘‘ combinations and canvassing managed to push through ”’ a reduction in the rate 
of an important risk, which was nearly unanimously rescinded at the next meet- 
ing. 

Although but one of the local companies is a member of our board (your corre- 
spondent says none are), they sustain the rates of the board toa very great 
extent. ‘Their officers are frequently called upon and cheerfully co-operate in the 
action of our rating committee, and there is not one who has not frankly admitted 
to the writer, that they owe it to our board that they now do and more easily 
maintain a better business than ever before; and this feeling exists to an extent 
that has gone far to conquer the old prejudice against agencies, and to put an end 
to the incessant warfare against them in the legislature. 

Your correspondent has applied te the board strictures that belong only to the 
street. Wherever, as here, a crowd of agents and brokers are contending for 
business in an over-supplied market, there would be among them any amount of 
‘violent recriminations, charges of violation of rules, loud-spoken suspicions and 
general dissatisfaction.’’ The president of the board is the constant recipient of 
charges of this nature, which it has been his custom to settle by an immediate call 
upon the party accused, in which the charge is promptly disproved or the wrong 
righted. So well has this method worked that the board has never but once been 
called upon to deal with a charge of violation of its rules. 

Your correspondent’s remarks upon the chairman of the board, I refer to merely 
to exempt them from the charge of untruthfulness which must apply to all he says 
ot the board itself. It must be admitted that the chairman shows ‘‘irritability”’ at 
and “ strong prejudices "’ 


against shabby and dishonorable dealing, and ‘‘ an utter 
contempt of conciliation "’ of those who practice it. 


Respectfully, etc., 
BALTIMORE, MD., March 17, 1875. GEO. B. COALE. 
[We cheerfully accord Mr. Coale the hearing for which he has asked. His 
communication was referred to our Baltimore correspondent, whose rejoinder will 
be found in his regular letter for the month.— THE SPECTATOR, ] 





MINOR EDITORIALS. 


THE STATISTICS OF THE LIFE CHART. 
THE SPECTATOR LIFE CHART for 1875, issued in the early part of 
the last month, is to the life insurance profession and to policyholders what the 
poet Cowper called the newspaper, ‘‘a map of busy life,’’ as it applies to life 
insurance transactions in the aggregate in this country. In it are spread before 
the inquirer, so that they may be taken in at a glance, the present standing and 
the last year’s history of all the American life insurance companies. THE CHART 
is published some weeks in advance of the earliest of the department reports, but at 
all times it is a desirable substitute for the reports, because it is more convenient 
for constant use, and results may be obtained from it more quickly. For minute 
details relating to companies, nothing, of course, can take the place of the depart- 
ment reports, but for reneral results THE CHART answers every requirement, to 
say nothing of its trifling cost and advanced appearance in the field. 
THE CHART of the present year possesses a peculiar interest, from the fact 
that it exhibits in figures the effect of the terrible commercial depression of 1874 








We present below several tables of compari- 
The aggregate business ot 1874 is compared with that of 1873 and 1872; 
the assets and new business of the largest and most enterprising companies are 
compared, year with year, and the ratio of expenses to total income of all the 


upon the life insurance business. 
sons. 


companies is compared in the same way. A study of these figures will afford the 
reader a complete insight into the condition of the business, the extent of the 
falling away of new business last year, and the relative cost of managing the 
several companies. 

The following is a statement of the business for three years taken from THE 
SPECTATOR CHARTS, for each year: 


Year Ending 
ec, 31, 1873. 


Year Ending 
Dec. 31, 1872. 


Year Ending 
Dec. 31, 1874. 


Number of companies.......... 56 53 49 
sg ee ere | 197,087 192,898 154,850 
eS eee $471,212,923 $450,085, 115 $339,943,427 
(0 ee errr 107,430,752 118,879,593 117,286,261 
Whole No. of policies in force... 807,923 822,432 809,945 


Whole amount insured......... $2,110,631,745 $2,096,053,896  $2,013,875,599 





RO CNR as cog ciso es adinedines 339,782,095 365,695,829 392,858 .930 
Se IE gd nes sesanas sees 25,425,099 26,856,970 26,842,206 
Dividends to policyholders. ..... 22,534.459 21,713,213 16,734,282 
Expenses of management....... 15,517,908 15,404,183 13,966,448 





It will be noticed that the number of companies named in THE CHART for 1875 is 
less than that named in THE CHART for the previous year. The four companies 
whose names have disappeared are the Government Security, Guardian Mutual, 
Asbury, and Republic of Chicago. The first two have re-insured their risks—the 
first with the North America, and the second with the Universal. The Asbury has 
passed into the hands of a receiver, and the Republic has withdrawn its agencies 
from the state of New York. The assets of the two reinsured companies re-ap- 
pear in THE CHART for 1875, with those of the companies which absorbed them. 
The assets of the Asbury and Republic only are absent, otherwise the comparison 
between the aggregates of the two years iscomplete. There was a large falling off, 
it will be seen, in the number of policiesissued. In the amount insured, the difference 
between 1872 and 1874 is $131,269,496, or nearly thirty percent. Notwithstanding the 
large decrease in new business in 1874 it is a fact worth noting that the premium re- 
ceipts were but $7,000,000 less, and that the receipts from interest account increased 
ever $2,000,000. This will, insome measure, account for the steadiness manifestcd 
in the aggregate receipts for 1874 compared with those of the previous year. While 
the payments for deaths and matured endowments was about the same, there was 
a marked falling offin the amount paid for dividends. The aggregate disburse- 
ments to policyholders for death claims, endowments, and dividends for the last 
four years were as follows: 








RIN eo raictorpeic oc ete aaa ae ele UD aOR Seed aaa ae Balada $43,412,353 
DS ocd Cech pss manidaas 6h.0dg een NOL Swi kadencee s 47,959,558 
SS, EO ee ee ee ee ete Tee 48,579,143 
sree bs dacalsnce'es wap eDanaee sasaki iee sews nis seins sin wie aie eie 43,576,488 

NO ee ey Ee Oe ee Ie Ee Pe Eee . $183,518,542 


If the question should be asked, ‘‘ What good has life insurance accomplished ?” 
the total to this little table may be quoted with effect. The vast sum of one hun- 
dred and eighty-three millions of dollars distributed among policyholders during 
the past four years represents a vast amount of suffering saved and the relief to the 
state of a large amount of pauperism. 

The following is acomparison of assets reported in 1872, 1873, and 1874 by the 
twenty companies in THE CHARTS having the largest amount of assets: 


ASSETS, 

Jan. 1, 1873. Jan. 1, 1874. Jan. 1, 1875. 

Mtb) ccc cnecvecesersescesecs: $58,550,069 $65,609,837 | $72,446,970 
Connecticut Mutual ............ 34,936,141 37,680,224 | 40,443,696 
Eee 26,511,151 28,541,474 30,625,126 
Pe EE BE, aiidvasaoc scence 21,667,000 24,518,004 27,179,395 
NEE vive ass owen spe a eiiens 19,695,053 22,878,419 25,981,757 
Etna, Hartford ......... sides 18,077,541 19,204,787 20,657,604 
INOPURWESICER .0.0655505....% ; 12, 434,528 14,093,579 15,490, 308 
New England Mutual ...... =l 11,489,463 12,670,120 13,581,149 
ee panel 10,800,092 11,850,759 13,256,441 
Phoenix, Hartford .......... 8,209,325 9,074,861 10,105,614 
SEO re 441,155 8,923,852 9,690,750 
Serene aie 6,830,584 7,828,058 8,874,858 
TRBICHOTOOCEET 5 o6cicccscccseses 8,099,891 8,087,211 7,640,231 
0 AS Ser aera e 5,212,876 5,970,804 6,640,004 
Comcmentel, Me Wicsescnccsises 6,059,202 6,539,328 6,555,828 
NOP AMGTIOR. .0.6:6..506660 5,738,848 5,744,036 5,789,074 
Massachusetts Mutual... ...... 4,501,909 5,011,295 5,565,937 
Life Association............ ; 4,368,533 5,001,932 4,889,482 
a eae 4,130,643 4,409,869 4,875,563 
wi 3,941,000 4,219,814 4,422,637 


Seen SIR gs ce wdiavwowdn 


In the following table a comparative view is given of the new business in 1872 
1873, and 1874, of the twenty companies which did the most business in the last of 
those years. 
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NEW BuSINESS—AMOUNT INSURED. 


1872 1873. 1874. 
Se eae du Bwrcsstctede $34.937:775 | $56,559,598 | $38,126,906 
UE ios oc5 35s bat ecenwe sve reese 51,911,079 53:452,578 | 34,189,815 
oe Re Se ee errr er 27,096,273 26,621,460 | 21,809,389 
Connecticut RiWiual... ....<sc000%2s00 13,185,515 13,694,113 | 17,266,824 
PERN Ss csc aces cuncn ce wane tanenvan en 15,335,187 17,333,108 | 15,182,309 
4 ee aeeneporn por ese reer 11,227,290 10,925,225 14,505,980 
III, Sis 5 de ok ee een 22,715,925 13,894,762 13,864,991 
Been EINE cnc cnuowerawanoense 17,689,628 13,224,988 12,704,566 
ae eee eer 11,556,663 17,753,399 11,870,435 
Re ee ieee ee ee 13,196,279 11,061, 361 11,796,029 
BE SE eo os acecdcouesstecaens 9,368,690 8,739,185 10,927,975 
CRUE: Sas ca cwiecmireee's eae denss 12,246,591 10,955,391 10,185,620 
a ae ere 21,751,734 18,660,289 10,130,497 
STNING Siena say Gas he eenneene ee 10,018, 182 9,248 031 9,154.424 
ROW FORUIG si ian ccc voce seawobismedasic 12,893,015 13,734,922 7,115,362 
CT IS 65 ks ws beens 7,829,234 8,785,103 5,862,867 
A ee ae ery ee 8,885,923 6,667,145 5,791,470 
Neenth, Ti. DB. Bs cccasccesaes ann 6,197,457 | 11,929,729 5,770,592 
eg er ee ere 6,828,150 3,989,541 5,587,342 
eer ee rere err eee 4,986,969 5,374,713 5,290,360 


There was a very decided improvement last year compared with the year before in 
the average ratio of expenses to total income. The following is a comparison table 
showing the expenses of management in 1873 and 1874. Only companies which 
appear in both CHARTS are given in the list : 


RATIO OF EXPENSES TO TOTAL INCOME. 








1873. 1874. | 1873 1874. 
BO. ciciinatianeeds 9g 12 9.52 Mutual Benefit....... 8.59 8.49 
American Popular.... 21.88 34.91 National, Vermont.... 14.73 11.89 
Atlantic Mutual...... 13.50 14.64 | National, U.S. A..... 15.94 20 71 
err 11.60 11.92 New England Mutual. 9.60 9.81 
a EE ere 25.31 20.79 New Jersey Mutual... 16 15 15.01 
eo ae 11.23 11.13 New York Life....... IO 40 8.79 
Connecticut General.. 18.68 21.56 North America....... 16.14 20.64 
Continental, Hartford. 18 81 13.84 Northwestern......... II.0I 12 25 
Connecticut Mutual... 7.62 8.06 | Penn Mutual......... II.05 12.91 
Continental, New York 18.59 17.74 | Phoenix Mutual....... 14.53 12.54 
PEE Soeccndaces 14.63 12.69 | Piedmont & Arlington. 17.84 15.48 
oo re 14 37 2590 | PYOVIIONE, ....60..500555 17.18 15.58 
Globe Mutual......... 22.01 A 20.82 18.98 
Hartford Life and An- S:ate Mutual......... 12.14 10.44 
ME stasis ca ees 38.79 19.69 | Teutonia, Chicago.... 45 36 46 53 
Home, New York..... 13.56 Te he. eee 15.94 19.39 
Homeopathic......... 22.19 24.83 | Union Central........ 21.12 24.26 
John Hancock........ 20.01 15 23 Union Mutual......... 16.04 18 56 
Knickerbocker........ 12.89 10.05 United States......... 18 98 21.08 
Life Association...... 21.67 27.00 | Universal........ s+s0 £6.08 20.61 
ee ee 16.33 13.27 , Washington.......... 16.66 14.74 
Massachusetts Mutual. 15.18 1402 Western New York... 54.30 38.59 
MCTCIRIME. 0. 65 on cie # 47.65 59.27. World Mutual........ 42.84 46.16 
Metropolitan ......... 29 04 20.70 - 
Missouri Valley....... 28.48 ee ee 19 47 18.82 
Mutual, New York.... 8.24 7-35 


The cause of the increased expenses of several of the larger companies will be 
found in the table showing new business taken during the year. The Connecticut 
Mutual, for instance, heavily increased its new business, and the result is shown in 
a slightly increased ratio of expense to total income. The falling off in the new 
business of other large companies enabled them to reduce the ratio. On the other 
hand the small and weak companies exhibit further evidences of their failing health, 
the ratio jumping up in one instance nearly 12 per cent, and in another over 13 
per cent, 





SAMPLING BRITISH OPINION. 


ONE of the most enterprising of our British cotemporaries, The Insur- 
ance Circular, published in Glasgow, has been to the trouble to ‘‘ interview" by 
letter the managers and actuaries of all the life offices of England and Scotland, 
as to desirableness of establishing some form of government supervision over the 
insurance business. The leading queries were: whether in the opinion of the 
respondent it was right for the legislature to regulate the business of insurance, if 
further powers should be conferred on the Board of Trade, and if a court of ac- 
tuaries empowered to inspect companies, make valuations, and issue certificates of 
solvency, would be practicable? A variety of answers were received, but it appears 
that the general drift of opinion was in the direction of denying further power to 
the Board of Trade and disapproving of a court of actuaries—in short against 
government supervision. This only goes to show how sadly the British life insur- 
ince official needs education upon this subject. It will be admitted that we have 
had a pretty wide experience of the practical working of the life business in this 
country and that our insurance men are qualified to speak advisedly. The result 
of our own canvass of the opinions of American life underwriters is to the effect 
‘at government supervision receives their almost unanimous approval They 
would regard with dread the idea of abolishing the insurance departments of the 
states of New York and Massachusetts, and opening the field unrestrictedly to 
anything calling itself a life insurance company. The difference between our- 
selves and our British cousins is that we have tried supervision and found 





how invaluable it is, while they have not tried it, and know nothing about it. It 
may be well to caution them here against being misled as to American opinion by 
the sensational diatribes of certain insurance papers against supervision. These 
journals represent nothing but the perverseness of their editors. That super- 
vision is popular with the insurance companies and the people is shown by the fact 
that since 1856 state after state has established an insurance department until now 
there are twenty-four of them in the Union, and that in addition to these the 
establishment of insurance bureaus in the states of Virginia, North Carolina, 
Louisiana, Texas, and West Virginia has been urged in the legislative sessions of 
this year with favorable prospects in all but one of them. Since supervision was 
inaugurated in Massachusetts, twenty years ago, it has never taken a step back- 


ward. On the contrary, the public, like Oliver, have continuously clamored for 
more. It is the British dislike of innovation that arrays the actuaries of England 


against government supervision. But the Board of Trade will break the ice, and 
after they have had a few years’ experience of the benefits of regulation and 
examination by a central authority, our trans-Atlantic friends will be quite as well 
satisfied with supervision as we are. 





FEREMY DIDDLER AGAIN. 


A CO-OPERATIVE life insurance swindle, called the ‘“* Western Mutual 
Life association,"” pops up in Ohio, a state which is getting as bad as Illinois for 
the toleration of bogus life insurance companies. We notice the names of several 
respectable persons attached to a circular issued by the concern, as directors, and 
are charitably disposed to regard their presence there as due to ignorance of the 
character of co-operative insurance. It is an old trick for somé ingenious adven- 
turer to push his fortunes by the aid of better names than his own. The circular 
of the ‘‘ Western Mutual’’ makes the customary co-operative attack on the ‘ old 
line life companies,”’ and great stress is laid upon the circumstance that there are 
many lapses of policies in regular life insurance, and also that there have been a 
number of failures of insurance companies. ‘‘ Throughout the whole country this 
fearful decimation has been steadily pregressing,"’ says the circular; ‘‘ the masses 
are losing confidence in these companies."’ Tle unsophisticated reader of these 
assertions might be induc | to believe that there are no lapses and failures in co- 
operative insurance. The truth is, though, that ninety-five per cent of the victims 
‘*roped into” co-operative associations neglect to pay their assessments after one 
or two pluckings. As for failures, the average life of co-operative companies is 
less than a year. They are continually springing up and going out of existence, 
making a few hundred country greenhorns poorer and a sharper or two richer. 
The Lombard National Life, of Chicago, was a representative co-operative, and 
when it died the receiver was unable to find anything to satisfy the claims of credit- 
ors; the runners of the institution having eloped to Texas and other remote 
states. We record in this issue the failure of a co-operative at Elizabeth, N. J. 
The fact is, that it is only by such impudent falsehoods as is contained in this 
‘‘ Western Mutual” circular that co-operatives obtain subscribers. They work 
among the ignorant and poor; the poverty of the victim usually preventing a 
prosecution of the concern when the swindle is discovered. Among those who 
have the means of comparing regular insurance with the co-operative sort, by 
official documents emanating from the state insurance departments, the co-opera- 
tives make no headway. 





WANTED, A CLEAN CHARACTER. 


A CHICAGO fire insurance company, the Mercantile, is in a_per- 
plexing predicament. It holds the written assurance of the officials of the Illinois 
insurance department that it is solvent and conducted in a trustworthy manner. 
On the other hand, a deputy from the Nebraska insurance department has gone 
through its books and papers and pronounces it to be a fraud. We quote from an 
editorial notice in The Chicago Times: 

The authorized stock of the concern was $300,00., of which $236,500 was osten- 
sibly paid up. In reality, scarcely any money ever went into the company’s treas- 
ury. ‘The subscriptions to stock were paid for in real estate, but this was not 
deeded to the company. The papers and books were written up so as to make it 
appear that the money had been paid to the company for stock and afterward 
loaned with the real estate as security. This real estate was mostly suburban, and 
of no fixed value. It was seldom worth more than one-tenth as much as the loan 
for which it was pledged. Thus, one stockholder is on the books as having bor- 
rowed $54,000 on real estate which the assessor values at $920; another as having 
borrowed $50,000 on like security valued at $5,900; $10,000 was borrowed on a 
piece of dirt the assessor thought worth $1,160; and $15,000 was theoretically 
shelled out to a party who had a $180 lot to give as security. The stockholder’s 
accounts on this company’s book are not intricate; generally the amount with 
which he is credited as money paid to the capital stock is exactly balanced by the 
amount he is charged with as money loaned him. He is ahead the value of the 
stock, while the company has the mortgage on the land to stand in place of the 
stock. The loans are for three and five years and are made with the remarkable 
provision that no interest shall be paid. On the whole it would be almost impos- 
sible to imagine a more thoroughly wild-cat concern than this company. It evi- 
dently was a fraud from the start. 


President Brewer enters a general denial to these charges. This, however, will 
not satisfy the public. Since Actuary Kellogg and Deputy Sweet are so diametri- 
cally opposed to each other in their opinions of this company, it behooves 
Mr. Brewer to call in a third party, one who is disinterested and has the con- 
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fidence of the public—Mr. Row, of the Michigan department, for example—to 
make a thorough examination. If Mr. Row says that the Mercantile is all right, 
its good standing with the community will be at once established. The Mer- 
cantile, it must be confessed, has borne a dubious reputation in the east in con- 
sequence of its underground operations. It is a notorious undercutter, and it 
has invaded the territory of New York without any pretense of complying with 
the laws thereof. 





HOT WATER IN KANSAS. 


THROUGH the kindness of attentive friends in Kansas, who are engaged 
in throwing mud at each other, we are in receipt of pamphlets and newspapers con- 
taining the charges and countercharges in the great controversy concerning the state 
insurance department. This trouble has been going on for over six months, for it 
will be remembered that some time last year we reprinted from a Kansas journal cer- 
tain statements in reference to alleged fraudulent assets held by the Kansas Life com- 
panies, and subsequently a communication denying these accusations, from Super- 
intendent Russell. The battle appears to have raged since then, the state auditor 
taking a hand in it, and making a series of grave charges against the administra- 
tion of the insurance department under Mr. Russell. An investigating committee 
having been appointed by the legislature, it examined the auditor (who appeared to 
be unable to substantiate his statements), and a number of other people, and pre- 
sented a report fully exonorating the department. Now comes Mr. P. B. Castle, 
in a communication, likening the committee to that which Plymouth chose to 
investigate the scandal, and accusing it of making a whitewashing report. ‘‘ The 
clerk of the committee, some kind of a cross between a Yahoo and a squaw, looks 
like the kind of aman that could be used by the chairman of the committee,”’ 
remarks Mr. Castle, and this is a sample of the temper of his letter. It is evident 
that the fight in Kansas is one between the ins and outs, and that the assaulting 
party is actuated by no higher motive than the hope of obtaining the offices of the 
department and its patronage. It is also evident that Kansas politicians are very 
warm and dirty fighters. Some notice of Mr. Welch, the new superintendent, by 
a domestic newspaper, will be found elsewhere. We are inclined think that it is 
colored by prejudice and partisanship. Mr. Welch's predecessors in office did 
their work creditably, as far as any existing testimony throws light upon it, and the 
new superintendent will not be disposed to do worse under the scrutiny which the 
quarrel has provoked. But we cannot help condemning the spirit with which these 
contests about the Kansas insurance department are conducted. 





COLLAPSED. 


RESULTS invariably justify the prognostications of THE SPECTATOR. 
We took up the caseof the National Fire, of Philadelphia, some months ago, showed 
that the company was unsound, and that its managers were incompetent, and pre- 
dicted its speedy collapse. Of course, there was squirming at the company’s head- 
quarters, and the outspoken language of this journal was denounced with hot and 
threatening words. On the reth ult., the National Fire insurance company closed 
its doors a hopeless wreck, and it is doubtful if its creditors will realize ten cents 
on the dollar of their claims. The company was unquestionably a fraud at its 
inception. Halfman, the present occupant of a Pennsylvania jail, was its getter 
up, and it is not known that anything that he ever created ever drew an honest 
breath. But it is equally unquestionable that a number of respectable persons, 
ignorant of the business of insurauce, were induced from time to time to lend their 
names to the management of the company and thus assist in giving it a tempo- 
rary fictitious respectability. This is our understanding of Gen. Cake’s connection 
with the concern, at a time when its rottenness and ruin were manifest to the 
eyes of all insurance men. Before dissolution, it appears, Gen. Cake hastily 
resigned the presidency and Mr. R. H. Edmonds was thrust forward to take the 
responsibility. We have before us one of Mr. Edmonds’ circulars to agents 
announcing the failure of the company and entreating them to obtain as many 
outstanding policies for cancellation as possible, and forward the same to 
him. In return for surrendering their policies policyholders are to receive receipts 
bearing the inscription: ‘‘ Return premium subject to future action of the com- 
pany.”” As it is not likely that policyholders will fare very well by trusting their 
interests to the tender mercies of the men who have wrecked the company, they 
had better keep their policies for the present. They will get little any way, but 
they will not be quite so badly off if they retain the evidences of the company’s 
indebtedness in their own hands. There are a large number of suits entered. for 
unpaid less claims both in Chicago and Philadelphia. How many more lessons of 
this kind do property-owners require to convince them that cheap, undercutting 
insurance companies are worthless ? 








THE Protection (?) co-duperative swindle, of Chicago, is dealt a 
staggering blow in the Chicago newspapers by Mr. George A. Shufeldt, jr., who 
writes to publicly expose its operations. Mr. Shufeldt describes one of the many 
means by which the confidence operators, in charge of the co-duperative, plunder 
the rural public. ‘‘ When a death occurs,” says Mr. Shufeldt, ‘‘ policyholders under- 











stand that the loss is assessed upon all of them equally, which is just and equitable. 
But what a delusion! Take the losses fora month, say $50,000. Now suppose 
the company has 12,500 policyholders, which would require an assessment of $4 
each. Do they make an assessment of the amount? Nota bit ofit. They pre- 
tend that they have only 8,000 policyholders, and make the assessment $6 25 each, 
and then collect that amount from the whole 12,500, and realize $75,000 instead of 
$50,000, a net profit of $25,000 per month, or $300,000 per year. Can the policy- 
holder tell, or does he know, how many members are subject to assessment? Is 
there a single man holding a Protection policy whe knows how many policies the 
company has out? Ifhedoes not, then he isina fair way to be swindled.” If 
Mr. Shufeldt has misrepresented the Protection (?) why do not its proprietors haul 
him up before the courts for uttering a libel? They donot dare todoit. They 
are no more disposed te vindicate the character of their concern by appealing to 
the law, than Lombard and his co-conspirators were. A judicial investigation 
would be inconvenient. 





THE efforts made by the National Board of Fire Underwriters to 
obtain the repeal of the unjust deposit laws existing on the statute books of many 
of the states, are notorious. The National Board has put itself so clearly on 
record by its resolutions and circulars and the speeches of its members, that it does 
not seem possible that its policy could be misunderstood by its agents anywhere. 
In spite of this, however, we are informed from trustworthy sources that the 
attempt to get the deposit laws of South Carolina and Alabama repealed by the 
legislatures of those states was nearly frustrated by the machinations of certain 
agents of board companies already doing business in them. The repeal of 
the law in South Carolina was recommended by the governor and advocated by 
the most influential journals of the state, but money, we are told, was used to buy 
up the corrupt element which largely predominates in modern South Carolina 
legislatures, for the purpose of defeating the governor's recommendation. Wecan 
understand how agency companies already in the state, and enjoying a monopoly 
of its business, should prefer that competition should be discouraged, but how 
their agents can presume to defy the express mandate of the board and work 
openly to defeat its most pronounced policy without sharp rebuke, is something 
that we should like to have explained to us. 











THERE is a wildcat co-operative concern in Ohio called “ The Ohio 
Life insurance company,’’ which has the impudence to print at the head of its 
advertisements an extract from THE SPECTATOR, apparently condemning the 
regular life insurance companies. The quotation in question is garbled from an 
editorial article published several years ago when the question of lower rates was 
under discussion and has no pertinency whatever to the question of co-operative 
life insurance. By garbling a certain paragraph in the Bible, that sacred book 
may be made to declare that ‘‘ there isno God.” Weare at the mercy (until we 
find it out) of any rascal unscrupulous enough to distort our sentences. The back 
numbers of this journal will disclose to the curious reader our opinion of this 
Cleveland co-operative. It was conceived by a Mr. Hess, who was denounced by 
one of the Chicago ce-operatives, of which he had been general agent, as an un- 
trustworthy person. As Mr. Hess is probably the perpetrator of the fraudulent quo- 
tation from THE SPECTATOR, perhaps he would like another to grace his next 
batch of advertisements in the Ohio papers. He can say then that THE SPEC- 
TATOR believes the Ohio Life insurance company, of Cleveland, to be a fraud from 
foundation to turret stone, and that anybody whe buys one of its policies will inevit- 
ably be cheated. 





THE Phoenix Mutual Life insurance company, of Hartford, is unfor- 
tunate in its experience with some of its agents. Within a few days we have heard 
of the defalcation of one Goodman, an employe of the company in Hartford, who 
has made away with part of the company’s funds, and of the mysterious disappear- 
ance of George H. Hamblin, the company’s agent at East Saginaw, Mich., under 
equally unpleasant circumstances. Hamblin robbed the company of $1,500 over a 
year ago, but upon the making up of the amount by his relatives he was restored 
to the company’s confidence and replaced in its agency. Now he is off again. 
Last month we alluded to an engagement made by the Phoenix Mutual Life with a 
certain notorious bushwhacker in New York, a man who, it is alleged, has 
worked for several companies, and left all of them at their request. We notice 
these coincidences because they seem to confirm an impression that prevails in life 
insurance circles that there is a growing laxity in the management of this com- 
pany’s affairs at headquarters. Certainly somebody is trifling with the interests of 
policyholders when they are intrusted to the care of agents selected with so little 
regard to capacity and integrity. There must be a change for the better or the 
Phoenix Mutual Life will begin to suffer in public estimation. 








THE careless or dishonest work done by news editors on many of 
the daily papers deserves severe reprobation. A dispatch from St. Louis saying 
that three persons had made an application to the courts for an examination Into 
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the affairs of the Life Association of America, was printed in the New York dailies 
in many cases with the most injurious and unwarranted introductory head-lines. 
One prominent newspaper headed the dispatch ‘‘ Another Insolvent Company,” 
and another went so far as to announce in staring capitals that the Life Association 
had actually passed into the hands of areceiver. A reading of the dispatch showed, 
though, that nothing of the kind was asserted. It is easy enough for any company 
to be assailed by dishonest accusers, just as it is easy enough for any blackguard 
to impugn the virtue of any lady; but because the charges are made it does not 
follow that the accused are guilty. If insurance companies, which are injured 
by the careless or malicious distortions of night editors on the daily press 
would ‘‘ make a fuss’’ about it, they would do a great deal toward preventing a 
repetition of such outrages in the future. 





THE bill introduced into the New York assembly by the somewhat 
celebrated Mr. Costigan, the text of which will be found elsewhere, should not be 
overlooked by our readers. It is, perhaps, the most striking example we have had 
this year of the impracticable in insurance legislation. Mr. Costigan proposes to 
fix the price of fire insurance stock by law, and punish stockholders who have in 
the past sold for any other price. He would have monthly statements made by the 
companies and published at their expense in the newspapers (a good thing for the 
newspapers). And, to use the words ofacritic of the daily press, ‘‘ he would 
require the distribution of funds that have no existence—fifteen dollars for every 
hundred dollars of insurance written—when companies receive an average of only 
a fraction more than one dollar for each hundred dollars of insurance written.”’ 
Utterly wild and absurd as some of the provisions of the Costigan bill are, perhaps 
the world does the author injustice by charging him with ignorance. We said 
something about this bill being a striking example of the legislation proposed in 
Albany, and probably the secret of its introduction into the legislature can be 
found in these lines. 











THE accidental misplacement of the decimal point in certain figures 
illustrating the mortality experience of the Mutual Benefit Life insurance company, 
in our editorial article of last month entitled ‘‘American Life Companies in France,”’ 
made sad work of the sense thereof. The paragraph should have read thus: 

In this period of time, the actual mortality experienced by the company was 
86.210 per cent of the American Experience Table, 79.410 per cent of the Actuary’s 
lable, and 76.510 per cent of the Carlisle Table. 

The intelligent reader corrected the typographical error as he went along, of 
course, but it is better that a record of the correction should be made. 





NEWS OF THE MONTH. 


ADVANCE REPORTS. 
INSURANCE COMMISSIONER MCGILL, of Minnesota, reports the business done 
in that state in 1874, by 72 fire companies, of which one (the St. Paul Fire and 
Marine) was a local company. ‘The totals are as follows: 


I NR oc caked ase ndewk eine der erenaTeeaancesekasiwiee $60,842,209 
POE PI oon cdc ocd ek Cea rkt obo rie @hbedN noes eee ae 940,137 
NNER MII aaa cau crates ach Fislso eo eee Ms ee es hae Ce 251,357 
PANIIIG SIN. a on as od cae awnaen cine eea teers aes 247,712 


An abstract of the fire, inland, and marine business transacted in the state of 
Tennessee, during the year 1874, has been furnished by Commissioner Morrow. 
The following is the recapitulation, the business of 43 non-state and 14 state com- 
panies being given: 


I IN cca Bane dca oa RU RRRk OER AUD Cena beeen ehEeen eR $33,787,371 
EEE PEELE OLE LL LE FE IE TE ETE - 944,948 
SGI TIS seers ssa beacuse sew eeNetranneabineun Te debs aaeeek 445,378 


Commissioner Spencer, ef Rhode Island, makes the following report of the 
business of 7 home and 106 none-state cempanies in Rhode Island, in the year 
1874: 


II oc De in due ekimemeee Rese eeoeneeeeeeets $69,689,917 
ee SETS EP RO RNR Die Rony eer a RE Seer et 949,671 
LUNE DN. eo ceictaseccuscs ig Sabnibh wk ee REA eR AER aes eee 324,249 


The Missouri business for 1874 of 119 non-state companies is summarized as 
follows by Superintendent Blair: 


PII NINN SS cco cy. cucacwnchen gages seenetiaeeenwes evan oes $1,873,182 
RI is a aa dra mars nn iar ole oaciee winsie wale ee 930,548 
Ee HII cacy es a aenk a ues bduckeaeducaeentcekaseene med 907,576 


Commissioner Foard, of California, sends out a ‘‘ preliminary ’’ to his seventh 
annual report of the department. He states the fire and marine business in Calli- 
fornia during 1874 to be as follows (gold values) : 


Ee ee ee ees Ee Sen Re $197,432.160 
In eine ecbewnaw bulne 57,510,473 
in a ener ae 3,139,679 
pC RII as Sndicntaparesudia eau ealk 963,363 
MS MOUNT a nd ei RL Slee Sa ore cal wultialais 783,203 
Ny, Seren dethieaeucsstsircneaeae rasan eredarsiad 315,103 








The California commissioner devotes several pages to a defense of himself in 
his controversy with the life insurance companies which withdrew from the state. 
The matter possesses little interest to readers outside of California, as the obnox- 
ious laws will probably be repealed when the legislature again meets. 

Commissioner Rhodes, of Massachusetts, has issued a ‘summary of the 
standing of the fire, marine, and fire marine insurance companies authorized to 
do business in Massachusetts, Dec. 31, 1874," in advance of his regular annual 
report. The cash assets, premium notes (if any), liabilities, and surplus of 54 
Massachusetts mutual fire companies, 11 Massachusetts mutual marine and fire 
marine companies, 21 Massachusetts joint stock companies, 115 non-state fire, 
marine steam boiler, and plate glass companies, and 13 British, German, and Cana- 
dian companies, are recorded. The tabulations are not totaled. 

Commissioner Row, of the Michigan department, has reported the condition of 
the stock fire insurance companies doing business in Michigan, Dec. 31, 1874. 
The following is a summary of the Michigan business in the year 1874: 





Premiums Losses Losses 
received. incurred, paid. 

3 Michigan companies ............. $320,871 92 $124,751.96 $135,727.18 
go Companies of other states........ 1,858,023.88 975,148.00 926,824.24 
Companies which have withdrawn... 91,661.03 49,224.07 47,625.62 

3 Canadian companies............. 68,738.98 62,361.58 22,254.82 

7 European companies............. 209,145 78 83,312.36 76,407.37 

WE isc nb acevo asidahen kaso $2,548,441.59 $1,294,797.97 $1,208,839.23 


Commissioner Wailes, of Maryland, under date ot Feb. 10, 1875, sends to the 
legislature advanced sheets of his annual report. 

Seventeen Maryland fire and marine companies (doing business almost exclu- 
sively in the state ef Maryland) received premiums and paid losses as follows dur- 
ing the year 1874: 

III ch 1) oy ou anh wie oh isis Siete Wietuon oak eh oe lata ihe ate $800,983 
RO NGA WEN aN ederlnnaren as shcdakdat sivewss cia wunoueswoleeeaeE 236,275 

Ninety-six fire, marine, and fire marine companies of other states and govern- 

ments did the following business in Maryland in the year 1874: 


SN MINE css aosy csan a ocmeulsacananadaeiankh > abn aliaeaeieknas ou $899,494 

SE gk Sabs ns sen vee sv dn Skbens Obes esushreendeeelebneeaeeenees 354.4 
The fire insurance business in Kansas during 1874 was as follows: 

Nios cciwc cud bent enundiadbaaedetnaenan nies beeuein $21,890,198 

SEE SUNINUN oii sss sack en tentbenedieasunbaaebeneaeeaia eis 327,566 

A NN cee dd eke nna oak Sbeetuebeln saabanmseneninee Reeds 214,687 

SE oie nc cG occu up sain ednewecens beau sane esewcsekees bone 243,434 


The percentage of loss paid to premiums received in Kansas.in 1874 was 74.62 
per cent. Add 30 per cent for expenses, and where are you, forty-four non-state 
companies doing business in Kansas ? 

Commissioner Forster, of Pennsylvania, has published a summary of the condi- 
tion of the joint stock, fire, and fire marine insurance companies belonging to that 
state on Jan. 1, 1875. There are sixty-two companies named in the list, and the 
aggregates of their business are as follows: 


Cash capital...... (kiRt CLARE SAO REEDN Chae ereeReNaeiae we $10,187,384 
Gross asects........ TET OTT TT TIT TT Ter ore TT ier ee 28,515,514 
NN i inicns ponanwieee c4sds eee es eneenaeee seen eeeeEe 13,426,983 
NEE Si onsen cesccceweswnssepdvsreies eins sondeus ummm 10,641,610 
SE NN sc cece eciceuisresonwistu ces esau ssbb sSaenesecenenan 959,998,423 
Ps ee Ns Cy Sass tncntereesexukensescicnanisewune - 827,986,682 





THE WAHL FIRE IN CHICAGO. 


THE following is the report made by the special commissioner appointed by the 
Chicago Board of Police Commissioners and the fire marshal upon the Wahl 
fire in that city: 

. CHICAGO, March 4, 1875. 
To the Hon. Board of Police Commissioners : 


GENTLEMEN: The undersigned appointed by the following resolution, viz: 
‘* Resolved, That the president be and hereby is authorized and requested to 
appoint a commissioner, who, together with the fire marshal, shall inquire into all 
the circumstances attending the operation of all branches of this department 
engaged in service at the fire which destroyed the property of Wahl & Bros., on 
the morning of the 22d instant, and report in writing as early as practicable to 
this board all the testimony taken, and the opinion and recommendations 
thereon, and that the committee be requested to invite the consulting engineer to 
assist them in the investigation ''"—beg leave to report that they have examined a 
large number of witnesses, embracing employés of Wahl Bros., members 
of the police force, and officers and members of the fire brigade, for the purpose 
of obtaining all the information possible concerning the origin and management 
of the fire which destroyed the glue works of Wahl & Bros., on the morning of 
February 22 last. The testimany of these witnesses, written out in full, is sub- 
mitted herewith for your perusal. 

This testimony goes to show the occurrences as they transpired at the fire, to be 
as follows: 

1. The fire originated (by what means it is not clear) about the centre of the six- 
story brick drying house, as high up as the third floor and possibly higher. 

2. The fire had probably burned ex minutes before being discovered, and the 
-_ — engine did not reach the fire until at least en minutes more time had 
elapsed. 

ng That said six-story brick, as well as the six-story frame drying house adjoin- 
ing and connected with it, and indeed all the surrounding buildings, were con- 
structed and located in such a way as to render the greatest possible facilities for 
the spread of the fire. 

4. That fire-alarm signal box 84, located in the office of the factory, was pulled 
without any delay after the fire was discovered, and that within ¢wenty minutes 
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thereafter, not less than eight other alarms were sent to the central office by the 
use of signal boxes in the neigborhood. That at the end of that time, the police 
dial at the Deering street station was resorted to, and failed to get a response 
from the central office, although the call was recognized at other police stations on 
the same circuit, and that the fire alarm was finally sent out from the central 
office, only after the operator had been aroused by the second call from the Deer- 
ing street station, about five minutes later. 

5. That the telegraph line upon which all the signal boxes used are located, 
was in good order an hour before the fire, and found in good working order three 
hours after the fire. 

6. That all the companies answering first fire alarms at signal 84 (which was 
the one sent out), except Engine 15, whose watchman has been arraigned for 
neglect to discover the fire, and two of those answering to second alarms, were 
at the fire, or ex route before the alarm was sounded from the central office, having 
received still alarms from their watchmen. 

7. That except in the case of Engine 9, which was capsized in a ditch, and failed 
to reach the fire, there was no unusual delay by any of the apparatus in reach- 
ing the fire and getting to work. 

8. That the facilities kept on hand by the proprietors for extinguishing fires, 
which were quite expensive, were not made available by the wize empleyés on the 
ground when the fire broke out, by reason of the alarm and terror caused by the 
sudden outbreak, and rapid spread of the flames. 

The testimony shows that an extraordinary delay of more than twenty minutes 
occurred in sounding the alarm from the central office; and your committee hoped 
that the operator on duty at the time would be able to satisfy them that it was 
through no fault of his; but in this he has utterly failed. The facts are established 
beyond a doubt in our minds that the boxes were pulled, that the lines were in 
working order, and that the alarm must have been received at the central office. 
But if it were possible that by any means the signals from the street boxes were 
not received at the central office, the fact still remains indisputable that the police 
dial circuit was in perfect order, and the operator on duty in the central office 
failed and neglected to answer so important a call as a fire alarm until it had been 
often repeated, and after a delay of many minutes. Under these circumstances 
the undersigned can make but one recommendation affecting said operator, and 
that is that he be discharged from further service in this department, and his place 
be filled by a competent and reliable man, who shall pass sueh an examination as 
the superintendent of fire alarm telegraph shall prescribe. 

It is not easy for your committee to determine by testimony taken several days 
after a large fire whether or not the forces employed in its extinguishment were all 
judiciously used. But we cannot resist the conviction, and the testimony sustains 
it, that had the first available streams been applied with proper judgment and skill 
the buildings lying to the windward (south) of the main building, and some of 
those to the west, would have been saved. 

The building in which the fire originated was in view from no less than twelve of 
the lookouts upon the engine houses within three miles; and had these lookouts 
been connected by a telegraph line with each other and the central office, the 
watchman first discovering the fire could have communicated the alarm, and, if the 
street boxes and the central office were all out of service, could have had the alarm 
sounded by the tower bells. In view of its iznportance, and of the small outlay it 
will involve, your committee recommend that this board immediately apply to the 
city council for an appropriation for the purpose of connecting the lookouts and 
the central office by a telegraph line. 

Referring to the inadequacy of the force employed, your committee desire ‘9 
impress upen you the fact that the quariers of the nearest steam engine to this fire 
was one and a quarter miles away; and that while eight engines were there 
employed, not less than five sguare miles ot the thickly settled part of the city were 
practically unprotected, and that within those five square miles are located very 
many factories, elevators, and other large buildings, in which are stored immense 
values of property, and much of it of highly inflammable character. The remedy 
for this condition of things lies in reinforcing the fire brigade with such new com- 
panies as will enable it to respond to fire alarms with promptitude, not having to 
travel such long distances, and when called upon to mass at a large fire be suffi- 
ciently strong to furnish at least some protection to the rest of the city. 

Your committee also find that the location of the police dial in the telegraph 
office constantly subjects the operator to interference in the discharge of his other 
duties, by calls upon the police circuit. To obviate this, and at the same time 
bring the police telegrams more immediately under the notice and control of that 
department, it is recommended that the police dial be removed to one of the rooms 
occupied by the clerks of the police department. The services of the operators of 
the telegraph office are so very delicate and important, that nothing to secure their 
undivided attention to the care and manipulations of their machinery shoul be 
neglected ; and with that view, your committee recommend, also, that the super- 
intendent et telegraph be instructed to at once prohibit the use of the central 
office for any but purposes legitimately connected with that branch of the public 
service, and that lounging and card playing be discontinued. 

Respectfully submitted. 
(Signed) S. M. MOORE, Commissioner. 


M. BENNER, Chief Chicago Fire Brigade. 





In the opinion of the undersigned, no reason exists why a city claiming to pro- 
tect the property of its citizens from fire should, uxder any circumstances, allow 
$300,000 or $400,000 worth of property spread out ever many acres of land, and 
chiefly in low buildings, to be entirely destroyed; and the fire under consideration, 
furnishes another evidence of the necessity for action upon the recommendations 
made to and approved by your board, having in view the increase of facilities for 
fire extinguishment. Whatever views may be enteriained upon that question by 
those in no way responsible for protection of property from fire, the undersigned 
feels that this board should no longer remain silent with reference to the question 
of increase to the fire brigade ; and;therefore recommends that an early day be fixed 
upon for preparing an estimate of the cost, and submitting the same to the city 
council, with an application for the necessary appropriation. 

Respectfully submitted. 
(Signed) S. M. Moore, Commissioner. 


SERIOUS CHARGES AGAINST A NEW JERSEY INSURANCE PRES- 
IDENT. 

IT having been currently reported in Jersey City that Mr. William Gamble, late 

secretary of the Jersey City Fire insurance company, was making serious charges, 





while in conversation with his business acquaintances, against the president of 
that institution, a representative of THE SPECTATOR was dispatched to ascertain 
the character of these reports. After some search, Mr. Gamble was found at the 
office of his father, No. 174 Front street, New York, and upon being interviewed 
made, in substance, the following statement: Mr. Gamble says that he was a clerk 
in the office of the Jersey City Fire insurance company from 1860 to 1871, and 
acting secretary of the company from January 1, 1871, to December 1 of the same 
year. At the latter date, he was promoted to the secretaryship at the suggestion of 
the president, Mr. Paulmier. In July, 1872, President Paulmier went to Europe. 
Previous to his departure, he transferred all the company’s securities to a clerk in 
the office instead of to the secretary. This circumstance being unusual, it roused 
the suspicions of Mr. Gamble. He obtained the securities from the clerk and made 
an examination of them. He found that $8,220 had been paid on bond and mort- 
gage and never credited. Also, that $9,000 of the company’s stock was missing. 
On the cash book were found, marked in lead pencil, and supposed to be in the 
president's handwriting, notes of loans obtained from the bank of $3,000 and 
$5,000, which may account for the missing amount. 

Two cash books were kept, a large one in which the monthly premium receipts 
were entered, and a small one for daily entries. Mr. Gamble found that the account 
in the large cash book showed receipts from June, 1871, to June, 1872, of $17,000 
less in premiums than the amount entered in the small cash book. After President 
Paulmier returned from Europe, Mr. Gamble mentioned the discovery of these 
discrepancies to Dr. Foote (now the secretary of the company). Dr. Foote 
advised him to report the matter to the board of directors. He did so, but for 
some mysterious reason he heard no more of it. 

Worse, however, remained behind. The new insurance law, which went into 
effect in New Jersey in 1874, required from the companies statements of their finan- 
cial condition. In May, 1874, President Paulmier brought to Mr. Gamble what he 
claimed to be a statement of the actual condition of the company and asked him, 
as secretary, to swear to it. This Mr. Gamble refused to do, on the ground that 
the statement was a fraudulent one. He afterward made out a true statement, 
and swore toit, and gave it to President Paulmier, and the latter, apparently satis- 
fied, sent it to the insurance department at Trenton. Mr. Gamble afterward dis- 
covered that before being sent his statement was altered. He found that the re-in- 
surance liability had been reduced $16,000, and other important changes had been 
made. According to his original statement the assets were $209,000; liabilities, 
$223,000. The re-insurance liability was $66,000. The altered statement made 
the assets $209,000; liabilities, $203,000, and re-insurance liability $50,000. 

Mr. Gamble was suddenly notified by the president in December last that he 
had been removed in the September previous, and that his services were no longer 
required. After quitting the company, he proceeded to Trenton and made a dis- 
closure of these matters to Secretary Kelsey, but he has not been able to ascertain 
that anything has been done in the premises by that official. Mr. Gamble says 
that he is ready to swear to these statements. Inquiries made among Mr. Gamble’s 
acquaintances by our representative, elicited the response that he was a gentleman 
of veracity and good general character. As these particulars are generally dis- 
cussed in fire insurance circles in Jersey City, they are reproduced here as a part 
of the news of the day. President Paulmier is now entitled to the floor. 


THE AMERICAN NATIONAL LIFE AND TRUST. 


THE hearing in the case of the application of the insurance commissioner of Con- 
necticut to the Probate court of New Haven for the appointment of a trustee to 
wind up the affairs of the American National Life and Trust insurance company, 
of New Haven, was resumed March 16. Mr. T. M. Maltbie, deputy insurance 
commissioner, argued for the application, and Mr. W. C. Case and others followed 
for the respondent. On the 19th inst. Mr. Henry B. Harrison finished the closing 
argument for the commissioner. The court took the papers and reserved its decision. 
It is understood that no decision will be rendered until after the state election in 
April. ‘The constitutional question involved will be argued before the Supreme 
court at New Haven in April. 


The Hartford Evening Post says of the American National Life and Trust: 


‘The company has been further embarassed by two attachments, each to the 
amount of $3,000. The plaintiff in both cases is Thomas P. Stowell, formerly of 
Hornellsville, but now of Rochester, N. Y. The damages are laid at $2,000 in 
each suit. ‘The first allegation sets forth that on the 16:h of June, 1858, the Amer- 
ican Mutual company, with B. Silliman, president, and B. Noyes, secretary, 
issued an endowment policy, numbered 5,763, to the amount ot $1,000 upon the 
life of Thomas P. Stowell. He paid the premium at the time and continued to pay 
others as they came due. The policy was torun sixteen years, or until Stowell 
became fifty-five years of age. It fell due last year, but was not paid. Hence the 
suit. The plaintiff's attorneys are Waldo, Hubbard and Hyde, of Hartford. The 
property attached in both suits is a piece of land on Prospect street, and Edward 
Want, of this city, is factorized in both suits as being indebted to the defendent 
corporation. ‘Ihe suits are brought to the May term of the Superior court, and i! 
the plaintiff gets judgment, his attachments and factorizing processes would seem 
to admit of no doubt as to recovering the amount. 

The second suit is also to recover for an endowment policy of $1,000, issued by 
the American Mutual company on the 24th of August, 1854, to run until the plain- 
tiff was fifty-five years of age. This, when it fel! due, was not paid. In the first 
instance both suits were brought with damages at $5,000, but this amount was 
afterward reduced 
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THE CONNECTICUT FIRE, OF HARTFORD. 
A RECENT issue of The Hartford Evening Post contained an interesting historical 
sketch of the Connecticut Fire insurance company, from which we condense the 
following particulars: 


This company was chartered at the May session of the legislature of 1850, at 
about the time of the failure of the old Protection. B. W. Green, who was con- 
nected with the Protection as an active director, adjusting its losses and doing 
much of the outside work of the company, became dissatisfied with the manage- 
ment, and feeling that it would eventually collapse, resigned his position 
as director and left its service. Mr. Green, with other influential gentlemen 
of the city, immediately undertook the organization ef a new company, which 
resulted in bringing the Connecticut into existence, the third in point of age of the 
various Hartford companies—the Hartford being the oldest, and the A*tna the 
second. ‘lhe books for subscription to the capital stock were opened June 27, 
1850. When the company was organized, B. W. Green was elected president, and 
John B. Eldridge, secretary. The company was organized as a fire and marine 
insurance company on a capital of $200,000, and continued business on that 
basis until after the disastrous fire in Chicago in 1871. After a few years 
trial the marine business was declined, and only fire risks Were taken. 
The management was noted chiefly for its economy and conservatism. As illus- 
trating the former, the salaries of the president and secretary were $1,200 only for 
each. In the face of small receipts, the company succeeded in paying its original 
stockholders a larger percentage of profits on the twenty-one years preceding the 
Chicago fire than, with one or two exceptions, any other company in the country, 
vieing even with the old Aitma, renowned for its stock and cash dividends. At its 
organization, only ten per cent of the capital was called in, aggregating $20,009, 
and no subsequent call or assessment was made on the stockholders, but the 
remainder of the capital and surplus was made up entirely from the earnings. Up 
to October, 1871, the stockholders received $410,500 in dividends, or $205.25 per 
share on $10 per share paid in, besides paying fire losses of one and one-half mil- 
lions. At this time the stock was selling at $140 per share, yielding a profit to the 
original stockholders of over 3,000 per cent. The business of the company for a 
number of years was quite limited, and was done exclusively by the president and 
secretary, outside agents being ignored until 1860. In August of that year, M. 
Bennett, jr., was elected general agent, and continued to act in that position up to 
October, 1865. On the 23d of October, B. W. Green, the president, owing to ill 
health, resigned his office. when John B. Eldridge was unanimously elected to fill the 
vacancy, and M. Bennett, jr., secretary. Two years later, in 1867, C. R. Burt 
was elected assistant secretary. When the Chicago fire occurred, Secretary Ben- 
nett was sent out to that city to look over the situation, the company being a con- 
siderable loser there. Upon his report, it was resolved to raise the capital of the 
company to half a million of dollars, and go ahead with business. The books were 
opened for new subscriptions, and the old stockholders rallied nobly ; and the result 
was the stock was largely over-subscribed. The company started off finely, and 
business increased rapidly ; the stockholders were looking for a continuance of 
dividends, when, in November of the same year, the large fire in Boston entailed 
another heavy loss, but not sufficient to impair their capital. Since that time the 
company has been doing a largely increased and most successful business, the 
profits of last year being equal to the gross receipts of the best year the old com- 
pany ever received. The annual statement, dated January 1, 1875, is a very grat- 
ifying one to the shareholders. The assets foot up $877,594 58. February, 1873, 
the president, John B. Eldridge, resigned his office, and M. Bennett, jr., was 
elected to fill the vacancy; Charles R. Burt, secretary ; James H. Brewster, assist- 
ant secretary. Geo. W. Adams, of Chicago, is the general agent of this company. 


THE HERESY OF HOME INSURANCE. 
THE Chicago Times, in attacking the bill before the Illinois legislature taxing non- 
state fire insurance companies, showed very forcibly the folly of those who think 
that they are doing wisely in insuring only in home companies, and discouraging 
the efforts of agency companies to get business in their midst. We make an ex- 
tract : 

Every insurance company, ‘‘ organized under the laws of this state,’ was hope- 
lessly wrecked in the fire of 1871. Every man whose life earnings, swept away by 
that conflagration, were insured in ‘‘ home companies,"’ suffered a complete, abso- 
lute loss. ‘The experience which men gained, by that awful visitation, of the 
wretched fallacy of ‘‘home insurance,” will never be forgotten by them. ‘They 
will never more put their trust in the ‘‘ home insurance ’’ humbug, and no penal- 
ties which ‘‘ home insurance"’ rings can get the legislature to impose for the en- 
couragement of that humbug will compel them to. Why, the notion that would 
punish men for preferring ‘‘foreign'’ insurance companies to those organized 
under the laws of this state, is a false and a most absurd notion, should be appa- 
rent to every one upon alittle reflection. If Chicago be destroyed by fire, which 
is the better for Chicago: that the loss be distributed upon and replaced by capi- 
‘alists in London, Liverpool, and Boston, or that it fall upon the inhabitants of 
Cook county? If farmer Broadacres’ barns, containing the products of nature's 
bounty and his own toil, be consumed by fire, which is the better for Illinois: that 
the loss be distributed upon some wealthy capitalists in New England, or upon 
farmer Broadacres and his neighbors? For every dollar of value aznihilated in 
\llinois, the people of this commonwealth are so much the poorer, unless it be re- 
placed from some source external to this commonwealth. But not so for value 
paid out of Illinois for foreign indemnity against annihilation of value. In this 
there is no destruction of value. It is simply the dipping up of a little value here 
and pouring it down yonder. It flows back until the equilibrium is restored. 
Probably the greater part of all the value paid out by this city in premiums to 
‘foreign’ insurance companies, is visible in rows of grand buiidings in our own 
streets. 


THE KNICKERBOCKER LIFE. 
ACCORDING to the last annual statement of the Knickerbocker Life insurance 
company, of New York, its accumulated assets had on the first of January reached 
the sum of $7,640,230.62, and its surplus as to policyholders $1,408,042.86. Dur- 
ing 1874 the company issued 1,704 new policies insuring to the amount of $3,662,495. 
The total income was $2,370,032, and the disbursements for losses $808,695, and 
for dividends $509,894. These figures show the rapid progress and eminent stand- 





ing of this popular company. One of the marked features of this progress has 
been the regular yearly diminution of the company’s ratio of expenses to income. 
It will beseen by The Policyholders’ Pocket Index, that last year this ratio was 10.05. 
There are but six other American companies which exhibited so low a ratio of 
expense to total income, and all of them were much older and larger companies 
than the Knickerbocker Life. This test of prudence and economy in management 
is infallible. It illustrates the great care that is exercised in the selection of lives 
and the conservatism which characterizes the administration of the company’s affairs. 
At the head of the Knickerbocker company is Mr. John A. Nichols, who has 
now served the first year of his presidency. From the time of his orginal connec- 
tion with the institution his energy, skill, and progressiveness have been conspic- 
uous, and to those qualities faithfully devoted to the building up of the company, 
mere than to anything else, it owes its present advanced position in the business of 
life insurance. Mr. Nichols has been aided by a corps of able workers, who are 
proud of the Knickerbocker, and anxious to see it grow in strength and popularity 
with the public. ‘‘ Small expenses, secure investments, and ample reserve, lai ge 
surplus, premiums all cash, policies liberal '’—these have been the rules upon 
which the company has been worked. It should be noted that the Knickerbocker 
issues policies on the savings bank plan, and that, so far, they have given unquali- 
fied satisfaction to their possessors. The Knickerbocker Life is desirous of extend- 
ing its operations over the entire country, and there are openings and liberal 
contracts to be had by good agents representing any territory not already occupied. 
An application at the home office, 239 Broadway, New York, will elicit par iculars. 


THE PENN MUTUAL LIFE. 

OuR Philadelphia correspondent, writing this month about the Penn Mutual Life 
insurance company of that city, says: ‘‘ This company does credit to our city in the 
liberal way in which it is managed, and yet, at the same time, in the strict care 
with which its interests are guarded.’’ What is said at home about the Penn 
Mutual Life is echoed throughout the country. It has earned the respect of the 
public everywhere by its steady and compact growth, and its honorable treatment 
of those for whom it has been elected the protector and beneficiary by thoughtful 
husbands and fathers. The last year, though a depressing one in the life insur- 
ance business generally, was not such an one to this company. Its number ot 
policies were increased by 497, and the amount insured by $207,341. ‘The gross 
assets were increased from $4,409,869 to $4,875,563. During the year it disbursed 
$268,318 to the heirs of policyholders, and paid $274,389 in dividends, making a 
total with other expenditures of $639,610 returned to policyholders in 1874. The 
cost ef managing the large fund under the care of the officers of the Penn Mutual 
Life, and obtaining new business was but $158,234, or 12.91 per cent of the total 
income. The latter ratio is 7.44 per cent less than the average of Americar. life 
companies, according to The Policyholders’ Pocket Index for 1875, and shows how 
much more economically than the average the Penn Mutual Life is managed. The 
officers are Samuel C. Huey, president; Samuel E. Stokes and H.S. Stephens, 
vice-presidents; Henry Austie, secretary, and James Weir Mason, actuary, and 
the board of directors is composed of prominent and substantial citizens of Phila- 
delphia. The agency department is under the charge of Mr. J. W. Iredell, with 
headquarters at Cincinnati. He is a capable and enterprising manager, and is 
working up a fine business for his company in the west. Mr. James H. Langford 
is general agent in New York; office at No. 167 Broadway. 


THE CHARTER OAK LIFE AND BENJAMIN F. ALLEN. 


BENJAMIN F. ALLEN, who was president of the bankrupt Cook County national 
bank, of Chicago, has brought suit against his late partners of the banking firm of 
Allen, Stephens & Co., of New York, for relief from responsibility for certain «cts 
of theirs. In the course of his affidavit he charged that the Charter Oak Life 
insurance company, of Hartford, through its vice-president, S. H. White, was 
interested in conjunction with his partners in a Utah mining speculation, which 
proved a failure, and that $15¢,000 of the company’s funds were involved therein. 
Also that the company ‘“‘ rather than have it made public that its vice-president 
and secretary had used $150,000 of its funds, would loan $500,000 upon such 
securities as Allen could furnish,” in order to help the firm out of its scrape. 
Vice-President White has promptly responded’ in a letter denying im fofo the 
allegations of Mr. Allen. He declares that neither he nor the company ever 
owned or bought or sought to own or buy any interest whatever in any mine in 
Utah, and that they never, under any management, paid $150,000 or any other 
sum for the purpose of buying amine. Furthermore, that the last statement of 
B. F. Allen, concerning the $500,000, was without foundation. The story is made 
of whole cloth, as Mr. White purpeses to show, ‘‘at the proper time and place." 


THE ATLANTIC MUTUAL LIFE, 


THE annual statement of the Atlantic Mutual Life insurance company, of Albany, 
N. Y., exhibits a gratifying progress made during the last year. The assets now 
reach the solid sum of $1,273,342.08, and the surplus as regards policyholders, 
$207,981.08. During 1874 the receipts were $415,634, and the disbursements 
$311,539, of which latter sum $88,671.17 were paid to policyholders in matured 
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claims and $28,299.76 in dividends. The assets of the Atlantic Mutual Life are 
distributed over the most desirable and best paying investments; United States 
bonds and loans on Albany city property (first liens) being prominent among 
them. One of the strongest claims that the company has to the confidence of 
the American public is the fact that it had its origin among, and has been fostered 
by, the respectable and wealthy old Knickerbocker element of the capital city. 
Whatever bears the stamp of approval of that class is fit to pass current anywhere. 
The Hon. Robert H. Pruyn, one of Albany's most honored citizens and a states- 
man whose fame is not contracted by state lines, is now president of the Atlantic 
Mutual Life. Among the active managers are also Mr. James Hendrick, the Al- 
bany banker, who is the vice-president, and Mr. Walter Brown, the secretary. 
Among the trustees are President Ramsey, of the Albany and Susquehanna rail- 
road, and ex-Mayor Fish, of Utica. The companyenters upon its ninth year 
under the most favorable prospects. With the respectable backing that it has, and 
the care of its experienced officers, there is no reason why it should not grow in 
time to be one of the great trust institutions of the land. The Mutual Life, of 
New York, was not as far advanced at nine years of age. 


A NEW INSURANCE SUPERINTENDENT IN KANSAS. 

MR. ORRIN T. WELCH is the latest of the insurance superintendents in Kansas. 
It is difficult to keep the run of them. Including Mr. Welch, there have been four in 
four years. Judge Webb was appointed upon the organization of the department 
in 1871. Hevoted for Greeley the next year, and his official head rolled in the 
basket therefor. He was succeeded by Mr. Ed. Russell, who has been a proemi- 
nent business man and a politician, and was a warm friend of the governor, He 
resigned in 1874, and the very excellent and experienced head clerk of the depart- 
ment, Mr. H. Clarkson, was appointed to the place. Mr. Clarkson was just the 
man for it, but, as he was no politician, of course he had to quit. The governor, 
just before the legislature adjourned, unexpectedly sent in the name of Orrin T. 
Welch for confirmation. The Topeka State Record gives Mr. Welch the follow- 
ing certificate of character : 


He has resided in Topeka for some ten years, and is well known to all our 
people. He has served as mayor of the city several terms, but he has not shown 
him self qualifiec for any responsible official position. He is regarded as a third- 
rate ward politician—a man of policy, and not principles. He had no such politi- 
cal standing as to entitle him to the position for ‘‘ services rendered,”’ and as ‘‘ our 
governor "’ makes it a point usually to reward those who have been active in advanc- 
ing his interests, and none others, the appointment of Mr. Welch must be attrib- 
utcd to some other cause. 


It is proper to say that the paper from which this is quoted is opposed to Mr. 
Welch in politics, and may therefore be presumed to be influenced by partisan 
feelings in describing him. Ex-Superintendent Clarkson will probably accept the 
general agency of an eastern company ; a position for which he is admirably fitted. 


DEATH OF ROBERT TUCKER, PRESIDENT OF THE INSTITUTE 
OF ACTUARIES. 

THE English insurance journals announce the sudden death on the 4th ult. of 

Mr. Robert Tucker, president of the Institute of Actuaries, and actuary of the Peli- 

can Life insurance company. The London Insurance Record says: 


Mr. Tucker entered the service of the Pelican company about forty years ago, 
and was very shortly after appointed chief officer, the directors having thus early 
observed in him that steadiness and practical sagacity of character which so remark- 
ably distinguished him in after years. Mr. Tucker took a leading part in the form- 
ation of the Institute of Actuaries, and served the offices of honorary secretary and 
vice-president, and in the year 1872 he was unanimously elected to the honorable 
position of president of the institute, a position which he still occupied at the time 
of his lamented death. The deceased gentleman was a frequent contributor to The 
Journal of the Institute in its early days; and many a student of the then novel 
method of treating contingent reversionary interests has derived most essential 
assistance from a study of the illustrative examples so fully set out in the pages of 
The Journal. The style of these papers, like that of his reports and other profes- 
sional statements, was eminently distinguished by a plain, common sense, and highly 
practical view of the question, lightened by certain playful touches of that caustic 
humor which those who had the privilege of his intimate friendship so highly 
appreciated Mr. Tucker was the senior actuary in practice, and was held in high 
and deserved esteem throughout the profession. He was 62 years old. 


THE ST, LOUIS LIFE AND THE KENTUCKY COMMISSIONER. 
COMMISSIONER SMITH, of Kentucky, has been making a thorough examination 
of the St. Louis Life insurance company, at the company’s home office. A 
reporter of The St. Louis Globe had the following conversation with Gen. 
Smith, upon the conclusion of the investigation : 


‘* General, I understand-you are through with your examination of the books o 
the St. Louis Life insurance company.” 

‘Yes, sir; been working at them now for over four weeks. What do you want 
to know?” 

‘* Well, I desire to lay before the public the result of your investigation. Is it 
favorable to the company ?” 

‘‘ Favorable so far that I shall admit them to do new business in the state of Ken- 
tucky. You know last year they desired to be admitted without examination. I 
told them I couldn't do it, and kept them out. I came over on the 17th of January 
to make the examination, and am very frank to say they have fully come up to the 
standard required for admission into Kentucky."’ 





‘*Do I understand you to say that you are unqualifiedly satisfied with the condi- 
tion of the company ?”’ 

‘Yes, sir; all the inside litigation seems to have come to an end, and there is 
material enough in the concern, with a proper management, as | believe ebtains, to 
withstand anything in the future and win success. ‘That is, if the legislature don’t 
go to making foolish laws—something I can't tell anything about. There's that 
Grigsby decision, now. The court says ‘we don't see that the loan isin the 
nature of a premium payment,’ but I do see it so, and have given the company 
credit for all its deferred premiums.” 


THE OLD TONTINE, OF NEW YORK. 

THE Tontine association, of New York, comes into notice again in consequence 
of the death ef William Bayard, one of the seven last mémbers of the association 

The company was organized in 1792 by old Knickerbocker merchants who erected 
a building at the corner of Wall and Water streets, New York. There were 
originally two hundred and three shares of $200 each, the terms of the agreement 
being that each shareholder should receive during his life an equal proportion of 
the net proceeds of the rental of the building, the interest of any member lapsing 
at his death to the survivors, and when the number was reduced to seven the pro- 
perty was to be divided among the survivors. In 1870 the requisite number was 
reached, and a suit was begun for a division of the property, which was then con- 
sidered worth more than a million dollars. The suit is still pending and will not 
be settled for some time, as additional heirs are constantly coming in to claim an 
interest in the estate. Mr. Bayard’s death leaves only six survivors, but his claim 
for a seventh interest will, of course, revert to his heirs. ‘The six survivors are: 
Robert T. Kemble, aged 99 years and 11 months; Richard Varick, aged 88 
years; John De Wint, 86 years, 2 months; William Bayard, sr., 85 years, Io 
months; Cornelius Ray, 83 years, 3 months; and Martin Hoffman, 83 years, 3 
months. In most instances the shares, dependent on the lives of these persons, 
have passed into the possession of other parties. 


THE CHICAGO LIFE. 
THE Chicago Life insurance company, though one of our youngest companies, is 
growing steadily and solidly as the following figures will show, made up to the last 
day of each year: 


Premiums Gross 

Received. Assets, 
Re EMER ALOR aera eer REE eer ee eet $138,702 $203,428 
DON sono vinicisine wc pwdaciende cee etinetesee Sieenasmemeeanwe 163,912 254,507 
EOFS o.cis de cenccceseekeeeeetee ne 606eesewewesevegeees 156,725 294,338 
BR adaceatousuanvecunioea cs sal ewonesseeereveasanans 170,128 348,268 


The number of policies in force on January 1 last was 2,865, insuring to the 
amount of $3,517,251. The company is under the management of William F. 
Tucker, president ; John Tyrrell, vice-president; John W. Clapp, secretary and 
actuary, and Cyrus Child, superintendent of agencies, who are all well known and 
responsible citizens of Chicago, and capable life underwriters. The company does 
a strictly cash business, and thus avoids the embarrassments of some of its older 
and larger competitors, and for the security of its policyholders it has $100,000 
deposited with the Illinois state treasurer. The insurance commissioner of Minne- 
sota recently made a thorough examination of the Chicago Life, and afterward 
expressed himself, in a letter which we have seen, in the highest terms in reference 
to its solvency and the managerial ability of its officers. 





WELLS M. FORBES. 
THE death of Wells M. Forbes, special agent and adjuster of the Royal insurance 
company, was the subject of spontaneous and touching notice by the central board 
of fire underwriters, auxiliary to the National Board, at their last meeting at To- 
ledo, Ohio. Eulogies of the lamented deceased were delivered by several mem- 
bers. Mr. Waters, in the course of his remarks, said: 


Brother Forbes was by nature and education, admirably fitted for an adjuster’s 
position. His uniform courtesy endeared him to the fraternity, his able manage- 
ment was appreciated by his companies, while his strong will and firmness in ad- 
hering to the vigh/, gave to all a full guarantee, that every interest intrusted to his 
care would be faithfully guarded. ‘Tis but a few years since he came among us, a 
stranger ; yet in that time, by his upright character, keen perception and conquer- 
ing of the difficulties which beset the adjuster’s path, he not only united himself to 
us in the strong bonds of fraternal feeling, but laid the foundation tor a reputation 
that bid fair to place him in the front rank of the profession. In, the pride and 
strength of his early manhood, with the bright prospect of a successful future al- 
ready dawning upon his pathway, and everything bidding fair for a long life, the 
dread summons came. Unexpected as was this event, almost stunning us with its 
suddenness, yet we cannot but realize, as we remember how strong and self-reliant 
he appeared when last with us, that his fate may be ours. 


JURIES AND INSURANCE CASES. 

BEFORE JUDGE BooTH.—The Congregation Rodef Sholom vs. The Firemans 
Fund insurance company, of San Francisco; verdict $720, and motion for a new 
trial.—Chicago Tribune. 

Some particulars concerning the above decision may be interesting, as they show 
the difference between the trial of a case with a jury and without. The facts of the 
case are these: During a severe storm some time since, a Jewish synagogue on the 
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west side of Chicago was blown down; it was then propped up to keep it from 
falling into the street. The furniture and benches were removed, and in fact the 
building was ¢otally abandoned. The wreck of the building then took fire and was 
destroyed, and its value has been variously estimated by the witnesses at from the 
value of it for kindling wood te $1,200. ‘The company’s defense was the clause in 
their policies, which is as follows: ‘‘ If a building shall fall except as the result of 
a fire, all insurance on it shall immediately cease and determine.’’ The Girard in- 
surance company, of Philadelphia, and the Firemans Fund insurance company, of 
California, both had insurance on the building ‘The case of the Girard insurance 
company was tried before Judge Rogers, and he gave a verdict for the defendant, 
while the case of the Firemans Fund insurance company came before a jury, who 
found a verdict for the plaintiff, damages $720. 


DEATH OF GEORGE T. PLANT. 
Mr. GEORGE T. PLANT, late president of the American Central Fire insurance 
company, of St. Louis, Mo., died in that city last month. The St. Louis Republi- 
can says of this estimable gentleman: 


The announcement of the death of Mr. Plant has been received with genuine 
sorrow throughout the entire business community of this city. Indeed, St. Louis 
could hardly have been deprived of a citizen whose loss would be more deeply and 
generally regretted. For more than thirty-five years he has been actively and suc- 
cessfully engaged in one of the leading enterprises of this city, and our millers will 
all cheerfully indorse us in saying that the enviable reputation of St. Louis flour in 
all the leading cities of the Union is largely due to his energy, intelligence, and 
enterprise. But Mr. Plant's energies were not devoted exclusively to his private 
business. He was ardently attached to the city of St. Louis, and was ever ready 
to contribute liberally, either his time, service, or money, to any enterprise which 
would promote its welfare. The modesty and simplicity of his nature prevented 
him from seeking prominence before the public; yet, whenever called upon to dis- 
charge any duty, however responsible or difficult, he brought to the task unhesitat- 
ing courage, unbiased judgment, and marked intelligence. 


A QUESTION OF REBATE. 


A WESTERN fire insurance company, which has just discontinued business, states 
the following case, and asks THE SPECTATOR for its opinion. The company paid 
for six months in advance the fire patrol tax exacted under the law by the Chicago 
Board of Underwriters. Shortly afterward, having retired from business, the com- 
pany applied to have a fvo rata amount of the tax refunded. It received the fol- 
lowing answer to its demand from the secretary of the Chicago board: 

At a meeting of the board held this day, the question of refunding to you the 
amount paid for maintaining the fire patrol for six months ending June 30, 1875, 
was considered, and I was instructed to state to you that inasmuch as the expendi- 
tures of the patrol for six months are based upon the returns of the companies 
for the previous six months, and inasmuch as when these returns are made, the 
expenses are contracted, based on these returns, the failure of a company having 
made return, or declining to pay after making return or receiving back the amount 
paid would create a deficiency. 


The Board of Underwriters are undoubtedly correct in their view of the case. 





CO-OPERATIVE SWINDLERS DRIVEN OUT OF NEW JERSEY. 
THE Trenton True American, of March 24, contains the fellowing: 


Secretary of State Kelsey has notified the Mutual Protection Life insurance com- 
pany, of Philadelphia, that their application for renewal of authority te carry on their 
business in this state has been refused by him. He holds that no co-operative life 
insurance company should be permitted to do business outside the state where 
organized, if at all, and that the general experience of the public in regard to com- 
panies of this character has been unfavorable. The agents of the company are 
notified to discontinue their business in this state at once. 

Mr. Kelsey's order of withdrawal to the company is dated March 22, and con- 
cludes as follows: 

‘‘ Any further transaction of business within this state by your company, or any 
person whomsoever as your agent or on your behalf, will render you and them 
liable to the penalty fixed by law of one hundred dollars for each offense. 

‘‘ Nothing herein contained in anywise relieves you from liability under any con- 
tract hitherto made, nor impairs your obligation to receive premiums at your home 
office on policies now in force in this state.” 





THE PALACE HOTEL, OF SAN FRANCISCO. 

Messrs. HUTCHINSON, MANN & SmiITH, of San Francisco, have the placing 
of the insurance for this mammoth hotel ; undoubtedly the finest in the world, and 
valued at $3,000,000. The local board of underwriters have specially rated the 
building, with the privilege of completing it included, at 24% per cent. Forty-eight 
companies are already interested in the insurance amounting to $362,500, and 
Messrs. Hutchinson, Mann & Smith are sending out applications to other com- 
panies. 


FAILURE OF A NEW JERSEY CO-OPERATIVE. 
THE Elizabeth Equitable Life insurance company, of Elizabeth, N. J., came to 
griefin March. It was chartered in 1869, 2nd was managed by Mr. Augustus F. 
sall. This gentleman died in December last, and an examination of the affairs of 
the concern revealed the fact that there was nothing left of it. Mr. George E. 





Sibley was the last president. A judgment was obtained against the company for 
$1,300 by a member, but it cannot be satisfied. The company also neglected to 
make annual reports to the insurance department, and was liable under the law, 
therefore, to $500 fine for each month's delay. The sheriff seized upon the furni- 
ture of the concern and sold it. The same fate awaits all companies run on the 
co-operative principle for the benefit of a parcel of needy officials. 


A FIRE PATROL IN SAN FRANCISCO. 

THE underwriters of San Francisco have organized a fire patrol on the model of 
similar institutions in the eastern states. The force will consist of a captain, lieu- 
tenant, five cover men, and a driver, with the customary equipments. The follow- 
ing are the officers of the organization: President, E. D, Farnsworth ; secretary, 
Charles R. Story; treasurer, Charles A. Laton. The executive committee are : 
D. J. Staples, E. D. Farnsworth, Chas. R. Story, Chas. A. Laton, Wm. N. Olm- 
stead, Geo. T. Bohen, and Thos. C. Grant. The committee have commissioned 
Messrs. Skeels & Boughton, of New York, to purchase a complete outfit for the 
patrol, and the New York fire department has loaned the patrol a wagon and 
covers until the new apparatus can be manufactured. 


IN TROUBLE AGAIN, 


M. A. HOWELL, of Marseilles, Ill., who was tried last year for arson and escaped, 
has been arrested at Ottawa, Ill., for perjury. He was the principal witness 
against Mr. Bird Bickford, a lawyer, who was tried at Ottawa for larceny, and hon- 
orably acquitted. Upon the returning of the verdict, Howell was arrested on the 
charge of perjury. The Chicago Times says: 

Among those impeaching Howell were Hon. T. Lyle Dickey, of Chicago ; Hon. 
Wash. Bushnell and Hon. C. H. Gilman, of Ottawa, and many leading citizens of 
Marseilles. Howell was mixed up, a few years since, in a trial for burning his 
own building, and from the evidence in the trial just closed, bears a rather cloudy 
character for veracity. He gave bonds in $1,000 for his «ppearance before the 
grand jury. 


SALES OF PHILADELPHIA INSURANCE STOCKS. 


THE following were the last quotations for Philadelphia insurance stocks : 


Par. Sales. 
ET A eeicgpankesibaksuovintaketeeeeateieh $50.00 $50.50 
Penn Life and Annuity Company..............sseccscseoes 100.00 213 25 
PR ore ikthsins sevied seen neaee ee ere ee oe 100.00 200.00 
Insurance Company of North America...............+.0005 10.00 30.50 
Pe FR inc 0500s s0cnsesiceseeessceseeceensecaent 50.00 245.00 
EE PEP cose sckdenao haar nbeevestawsbdgaebet keri akie 100.00 II5 00 
PEE i odck tbe ies énwrarnee snes cede eens tenes een eee 100.00 430.00 


THE STATEMENT OF THE CONNECTICUT MUTUAL LIFE, 
THE twenty-ninth annual statement of the Connecticut Mutual Life insurance 
company appears elsewhere in this issue. We call the attention of those wh» 
would study the growth and building up of a great life insurance company, to the 
mammoth figures presented in this statement. Gross assets of $40,443,695; 
increase of assets during 1874, $2,763.471; disbursements to policyholders, 
$6,428,149; premium receipts, $7,512,154; receipts from interest and rent, $2,536,« 
858. Policies in force, 65,316, insuring $185,366,633—all this, and managed at an 
expense only of 8.06 per cent of the total receipts. 





INSURANCE LEGISLATION. 


MEASURES AFFECTING INSURANCE IN THE STATE LEGISLATURES. 
Ir will be seen by reading our Mobile correspondence, that the bill repealing 
the law requiring deposits from fire insurance companies passed both houses of the 
Alabama legislature unanimously, and received Gov. Houston's signature. 

The Pennsylvania legislature adjourned without passing any of the impertant 
insurance bills before it. Two of them passed the senate, but stuck in the house. 

The bill to establish a state insurance department and repeal the deposit law was 
being discussed in the Virginia legislature at the last advices. There seems to be 
no doubt of the success of the effort to establish state superv'sion, but the repeal of 
the deposit law is not so sure. 

Our Boston correspondent makes a note of insurance matters before the Massa- 
chusetts legislature. A bill has since been introduced providing that the bonds of 
insurance agents shall hereafter be approved by the insurance commissioner instead 
of by the treasurer and receiver general. 

In the lower house of the New Jersey legislature Mr. Dodd has introduced a 
supplement to the act concerning insurance on lives for the benefit of married 
women. It provides that any married woman holding a policy of insurance on the 
life of her husband or other person may transfer or assign the same, as if she were 
at the time of making: such transfer and assignment a single woman, and the 
assignee or assignees of such policy or policies shall hold the same in as full and 
ample a manner as if the assignee at the time of making such assignment had been 
sole and unmarried. An attempt to postpone the consideration of the bill had 
failed, and it is now awaiting a third reading. 
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The ridiculous bill before the Illinois legislature requiring the auditor to expel 
from Illinois, insurance companies belonging to states which refuse to admit the 
Protection co-duperative swindle, is not likely to pass. It is indignantly denounced 
by the Chicago daily papers. 

We have received a copy of the bill before the Texas legislature, establishing an 
insurance department under the direction of th comptroller of the state. The bill 
contains thirty-one sections, and is modeled on the general insurance law of other 
states. The following section fixes the fees to be paid by fire insurance 
companies : 


There shall be paid by every company, association, person or persons, agent or 
agents, to whom this act shall apply, the following fees: For filing and examina- 
tion of the first application of any company and issuing of the certificate of license 
thereon, twenty-five dollars; for filing each annual statement herein required, ten 
dollars ; for each certificate of authority, one dollar ; for every copy of paper filed as 
herein provided, the sum of ten cents per folio, and fifty cents for certifying the same 
and affixing the seal of office thereto ; which fees shall go to the comptroller for the 
payment of the salary of an insurance clerk; and the comptroller is hereby 
authorized and empowered, upon the passage of this act, to appoint a suitable per- 
son experienced in the business of insurance as clerk of the insurance department, 
whose duty it shall be, under the supervision and direction of the comptroller, to 
attend to all matters in detail connected with insurance in this state; and said clerk 
shall receive in full of all compensation for his services the fees (exclusive of taxes) 
required to be paid by insurance companies under this act. 


The Nebraska legislature has passed an act to regulate the sales of illu- 
minating oil. A correspondent in Nebraska writes us that the bill was copied 
from the form of an act which was printed in THE SPECTATOR in September, 
1873. We, at that time, earnestly urged the passage of such a law in all the states 
which had not yet legislated en the subject. Especial credit is due to Hon. 
Charles A. Holmes, of Tecumseh, and to Hon. D. H. Wheeler, of Portsmouth 
(both No. 1 insurance agents), for the adoption of this wise measure in Ne- 
braska. Senater Perky introduced the bill into the senate and pushed it through 
that body. 

The South Carolina legislature repealed the deposit law of that state, befere ad- 
journing, March 26. 


The government bill before the Canada Parliament provides for supervision in 
the shape of an inspector of companies with a salary ef $4,000 per annum, and 
for the increase of the deposits of foreign fire companies to $100,000, and provides 
that no fire company shall take more at risk than 5 per cent of its assets in Canada. 
The Monetary Times opposes the bill (it will drive all American companies out) 
and says: 


It provides, for instance, that the deposit of all foreign’ companies shall be 
increased to $100,000 One of the most respectable of the American companies 
doing business in Canada, which has been domiciled among us for fifty years, will 
by its provisions be probably excluded, for the existing deposit of $50,000 is well 
understood to be made from the private means of its general agent; the company 
steadily refusing to put up any money as deposit. We are mistaken if several 
other companies will not in like manner prefer withdrawing to making the addi- 
tional deposit required. 

It provides that no company shall take more at risk than 5 per cent of its assets 
in Canada. Few foreign companies have over $100,000 of assets here, and very 
few will care to increase their investments in the Dominion. We hae now before 
us the list of insurances of a score of firms in Toronto, all of them consisting 
largely.of sums of $10,000, with short risks of $20,000 and more in one company. 
If all these are by law cut down to $5,000, it will not merely cause all these firms 
much needless trouble 4nd expense, but they will really be unable, if they go to 
all the companies in the country, to get as much protection as they need. It will 
be at once seen how disastrous this will be to all commercial credit. Our inform- 
ant leads us to believe this clause has been struck out, but we have no certain 
information on the point. 


In the letter of our Nashville correspondent some particulars concerning 
recent insurance legislation in Tennessee will be found. The following are the 
most important sections in the act adopted by the legislature to regulate the busi- 
ness of life insurance in the state of Tennessee: 


SEC. 5. Be it further enacted, That every life insurance company chartered by 
this state, and all companies chartered by the United States, or under foreign 
governments, or other states of the United States, to which the reciprocal pro 
visions of section 10 of this act do not apply, and to any one of them by the laws of 
the state in which chartered, there may be no license, fees, or taxes required, shall 
pay to the comptroller of the treasury, in licu of all other taxes, a tax of one and 
a half per cent on gross premium receipts, payable on the first days of January 
and July of each year, on sworn statements of president or secretary of the com- 
pany. 

SEC. 10. Be it further enacted, That every company doing a life insurance busi- 
ness in Tennessee, whether chartered by the laws of Tennessee or any other state 
or foreign country, shall be required, for the better protection of policyholders, to 
keep at all times, in addition to the sum necessary to re-insure all outstanding 
risks calculated upon the American Experience Table of Mortality, at 4% per cent 
on mutual or participating policies, avd at six per cent on stock or non-participating 
policies, the sum of one hundred thousand dollars, invested in bonds, securities 
or mortgages—(if mortgages on real estate, with double the sum loaned)—to be 
certified as safe and worth this amount by the insurance commissioner of the state 
in which the company was organized. 


There are many bills affecting the insurance business pending in the New York 
legislature. Some of them are palpable “ strikes ’’ and will never become laws; 
others may pass asthe session advances. The bill introduced in January to 
amend the act in relation to the deposit required to be made, and the taxes, fines, 
f.es, and other charges payable by insurance companies of other states—a copy of 
which appeared in the last issue of THE SPECTATOR—hrs passed both houses and 
received the signature of the governor. 





A hearing in opposition to the senate bill No. 38, allowing life, fire, and marine 
companies doing business in the states adjacent to New York and states bordering 
on Lakes Erie, Michigan, and Superior to loan and invest in the same securities in 
those states that they are now authorized to invest in in New York, was had by the 
insurance committee of the senate March 25. ‘There is a strong real estate lobby 
working against the bill. 

Senator Gross has introduced a bill in the senaté which provides that when any 
insurance company shall be dissolved, and be in process of closing up its affairs, a 
receiver having been appointed, it shall be the duty of the superintendent of the 
insurance department, either upon summary application by the attorney-general 
te the Supreme court er by the judgment of any court of competent jurisdiction, 
to deliver to such receiver, or other officer designated by the court, all the securi- 
ties, money or ether property which may have been deposited with the superin- 
tendent, to the end that the court may distribute the same among the parties 
entitled thereto. . 

Senator Middleton has introduced a bill to authorize the New York State Grange 
of the Patrons of Husbandry, to organize an insurance company. 

The following is the text of additional bills which have been introduced into the 
legislature since our last issue : 

Introduced in the assembly March 3, by Mr. Stauf, of New York. 

AN AcT in relation to life insurance companies. 


SECTION 1. Wenever any life insurance company doing business in this state 
shall have accepted three annual premiums on any policy of life insurance, such 
acceptance shall be deemed a waiver of all question of misrepresentation in regard 
either to the age or condition of health of the insured party, or in regard to any 
other question or answer which may have been required from such party at or 
prior to the time of issuing such policy. 

SEC. 2. This act shall take effect immediately. 


Introduced in the assembly, March 17, by Mr. Costigan. 


An AcT for the better regulation of fire and marine insurance companies, and for the 
disposition of their surplus assets. 


SECTION 1. All elections of directors of fire and marine insurance corporations, 
whether mutual or otherwise, shall be held on the first Tuesday of February in 
each and every year, and the entire board of new directors shall then be chosen to 
serve one year, anything in any special charter to the contrary notwithstanding. 

SEC. 2. All assets exceeding 15 per cent of the actual sworn amount of risks 
then outstanding, shall be divided in the same form to the stock, policy, or scrip- 
holders then outstanding, fro rata 

Sec. 3. None Lut dona fide stock, policy, or scrip holders shall be allowed to 
vote at such elections or any other meeting in reference to the affairs of the com- 
panies, and such stock, policy or scrip holders shall be determined by proper trans- 
fer books to be kept for the time being by the officers of such companies, who 
shall be liable to an action for misdemeanor, to be commenced by the attorney- 
general in case this or any other provision of this act shall be violated. 

SEC. 4. Said companies shall, once a month and every month, make a statement 
to be filed in the auditor’s office of the state, and published in two newspapers 
of general circulation twice a week in the city of New York, of all risks outstand- 
ing held by said companies in gross and the assets on hand to meet the same, 
which assets shall be given in detail and systematically. 

Src 6. No proxy shall be solicited by any director of any such companies or 
voted by any such director or by any person with whom he is directly or indirectly 
privately interested, and in case any proxy shall be so solicited or voted, the said 
director and the person giving such proxy shall be liable to an action for misde- 
meanor at the instance of the attorney-general for the time being of the state, and 
subjected to imprisonment of not less than sixty days and not more than one year, 
and a fine of not less than the par of such stock policy or scrip, or the proxy repre- 
senting the same voted by them or solicited or given. 

SEc. 7. Nodirector or other officer of the said companies shall purchase or sell 
any of the stock, bonds, certificates, obligations or scrip of the said companies at 
less than par, under the penalty of an immediate vacation of the office he may hold 
at the time of such purchase or sale, and punishment for such purchase or sale as 
for a misdemeanor, in an action for such misdemeanor at the instance of the attor- 
ney-general for the time being of the state, of imprisonment of not less than sixty 
days and not more than one year, and a fine of not less than the difference between 
the sum at which he may have sold or purchased such stock, bonds, certificates, 
obligations or scrip, and the par value of the same. 

Sec. 8. Any director or other officer of the said companies who may have here- 
tofore purchased or sold any of the stock, bonds, certificates, obligations or scrip 
of the said companies at less than par shall be liable for a misdemeanor, with the 
punishment above mentioned, the action for the same to be commenced by the 
attorney-general for the time being of the state, but such offense may be condened 
by such officer or director by making an immediate restitution within twenty days 
after the passage of this act of the difference between the amount at which said 
stock, bonds, certificates, obligations or scrip shall have been purchased or sold, 
and the par value thereof. 








MERE MENTION. 


—President Oakley, of the National Board, visits Europe in the spriig. 

—The Commonwealth Fire is a newly organized mutual at Columbia, Pa. 

—Charles Harris has been arrested at Mount Lebanon, N. Y., for incen- 
diarism. 

—There is no truth in the report that the Local Board of Buffalo, N. Y., is break- 
ing up 

—Readers will find information about the new Boston fire companies in our Bos- 
ton letter. 

—Mr. Charles E. Pease, secretary of the United States Life insurance company 
has resigned. 
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—Harrison Prindle has been appointed a general agent for the New York Life 
insurance company. 


—The Hibernian Mutual insurance company, of Charleston, S. C., has been 
chartered by the legislature. 

-—-Dr. Talmage, the eminent pulpit orator, puffs life insurance beautifully in his 
paper, The Christian at Work. 

—Halfman, the insurance swindler, has failed to obtain a writ of error from the 
Pennsylvania Supreme court. 

—An Equitable Life agent was fined in Washington, D.C., on the 3d ult., for 
doing business without a license. 

—The testimonial from the fire underwriters to President Oakley, of the National 

3oard, consisted of a check for $5,000. 

—Mr. C. P. Fraleigh has been elected secretary of the United States Life insur- 
surance company in the place of Mr. Pease. 

—Mr. Lorenzo Burge, one of the leading insurance agents of Boston, has with- 
drawn from the Local Board of Underwriters. 

—Vice President Lamport, of the Continent: “‘re, of New York, was traveling 
in Italy with his family, when last heard from. 

—The New York agency of the National Fire, of Hartford, has been transferred 
from Roome & White to Bigelow, Coit & Peck. 

—Messrs. Peck & Kerr, No. 69 Liberty street, have become New York agents 
of the Peoples Fire insurance company, of Memphis. 

—Mobile is again represented in our correspondence department by an intelli- 
gent writer, whose chatty letters we hope to continue monthly. 

The Clayton Fire and Marine insurance company has completed its organiza- 
tion at Wilmington, Delaware, with a cash capital of $100,000, 

—James B. Floyd has lost the agency of the Niagara insurancecompany. Here- 
after the Chicago policies will be countersigned by Messrs. Davis & Requa. 

—The Chicago agency of the New Jersey Fire, Marine, and Inland insurance 
company has been intrusted to Mr. S. H. Southwick, an underwriter of ability. 

—W. H. Brown, agent of the United States Life insurance company, at Dover, 
N. H., has been arrested on a charge of forgery, and is incarcerated in the city jail. 

—Mr. Daniel D. Whitney, of Brooklyn, one of the solid and substantial citizens 
thereof, has been elected president of the Hamilton Fire insurance company, of 
New York. 

—The annual meeting of the National Board of Fire Underwriters, will take 
place in New York the third week in this month. Full report in the next issue of 
THE SPECTATOR. 

—The Clay Fire insurance company, of Kentucky, is trying to redeem its rep- 
utation in Chicago. Messrs. Munger & Watson have been appointed agents, vice 
Hugh Martin, removed. 

—There are a swarm of insurance men in Florida searching for lost health. The 
arrival of Mr. N. C. Miller, president of the Star Fire, of New York, was recently 
chronicled at Jacksonville. 

—Mr. George H. Bruce, of Chicago, late supervising agent of the Globe Mutual 
Life, of New York, has assumed the management of the central department of the 
Life Association of America. 

All the insurance journals and several of the New 
The best side will 


—The combat deepens. 
York daily papers are taking sides on the surplus law question. 
win, of course,—and that is our side. 

—Mr. Actuary Homans is organizing a life insurance company in New York 
with a paid up capital of $150,000, to be called the New York Life Savings Assur- 
ance company. Look out for amalgamations. 

—The New York, Chicago and San Francisco insurance company, the last new 
venture in Chicago, will have its headquarters in the Oriental building, No. 124 
La Salle street. Business will begin about April 1. 

—l'rederick E. Thompson and others have applied to the New York legislature 
for an act incorporating the Guaranty Fire insurance company, of New York. A 
specialty will be made of dwelling-house insurance. 

-President Mark Howard, of the National, of Hartford, has been visiting Flor_ 
ida and other southern states. He sojourned for awhile in Columbia, S. C., to 
induce the legislature to repeal the odious deposit law. 

—The Traders insurance company, of Chicago, R. J. Smith, secretary, and the 
Northwestern National insurance company, Alfred James, agent, have been read- 
mitted to the Chicago Local Board of Fire Underwriters. 

~The Humboldt Fire, of Newark, N. J., continues to advertise Messrs. Wash- 
burne & Greene, of the Home Fire, of New York, as its New York agents, and 
yet it has not been admitted to do business in the state. 

—The Brooklyn Life insurance company has applied to the New York legisla- 
(ure for anamendment to its charter, which will limit the dividend on stock to five 
per cent semi-annually. A very creditable movement. 

—Dr. S. R. Clarke, formerly special agent of the International Fire, has been 
elected secretary of the Phoenix insurance company, of Memphis. This is the 
company which has had considerable trouble lately by having its books and papers 


mutilated by a former officer. From our acquaintance with Dr. Clarke, we are 
satisfied that he is a gentleman of ability. He is well known in the southern States, 
where he has resided for a number of vears. 


—A final dividend of 134 per cent is now payable on all claims against the Mer- 
chants insurance company, of Chicago, which makes altogether 8\ per cent that 
Mr. Rolla has realized out of the estate for the claimants. 

—The Fire and Marine insurance company, of Wheeling, has gone out of exist- 
ence, but the West Virginia legislature has incorporated a new company with the 
same name, and nearly the same officers and stockholders. 


—Mr. J. A. Rigby, of Baltimore, has been appointed general agent of the Royal 
Canadian for Maryland, Virginia, North Carolina, South Carolina, West Virginia, 
and the District of Columbia, with headquarters at Baltimore. 

—At the time of ‘‘ the little unpleasantness "’ with the National Board, Mr. R. S. 
Critchell attempted the organization of the Anchor insurance company, of Chicago. 
The Anchor has been “‘ cast” and will not be “ hoisted,” at least for the present. 


—The death of Mr. William Leconey, vice-president of the Pacific Mutua] 
Marine insurance company, of New York, is announced. He was a popular and 
experienced marine underwriter, and numbered his friends among all who knew 
him. 

—The Toronto Monetary Times copies the article on life insurance which re- 
cently appeared in the editorial columns of The New York Herald, and calls it 
“suggestive.” Yes, it is suggestive of the ignorance and stupid malice of the 
writer. 

—The nomination of Mr. Benjamin C. Dean, of Lowell, for deputy insurance 
commissioner of Massachusetts was presented to the council by Commissioner 
Rhodes and unanimously confirmed. Mr. Dean was the private secretary of Lieut. 
Gov. Talbot. 


—Mr. David B. Hilt, insurance agent of Philadelphia, representing the Amity, 
Farragut, and Columbia Fire insurance companies of New York, has been refused 
admittance into the Board of Underwriters of that city—says the Philadelphia 
Sunday Press. 


—The secretary of the Chamber of Life Insurance reports that the amount paid 
by 29 companies during the month of February, 1875, upon policy claims was as 
follows: Losses by death, $1,449,016.97; matured endowments, $84,032.27—total, 
$1,533,049.24. 

—We have received the report, for the year 1874, of the fire insurance patrol o 
the city of Philadelphia. The aggregate insurances in the city for the year were 
$5,147,684, and the aggregate losses to insurance companies $749,957. There 
were 668 fires. 

—The subscription list for the capital stock of the Commonwealth insurance 
company, the new fire company of Boston, of which William M. Lathrop, secre- 
tary of the Eliot, is to be president, is closed, the entire amount ($300,000) having 
been subscribed. 

—It is reported that President Ames, of the Clinton Fire, has the largest broker- 
age business of any officer of a New York company. There is one thing, how- 
ever, which is not reported, and that is: who are benefited by the business, Mr 
Ames or the stockholders ? 


—The agency of both the Planters insurance company, of Memphis, and the 
Kansas insurance company, of Leavenworth, has been transferred from Messrs. 
Walker & Lowell, of Chicago—the former to the office of C. H. Case, and the lat- 
ter casting its fortunes with E. E. Ryan & Co. 


—lIn the case of Henry H. Jaques, president ot the Phenix Fire, of Newark, 
N. J., indicted for perjury in the matter of swearing offhis taxes, the jury were dis- 
charged after twenty-seven hours’ deliberation, being unable to agree. On the first 
ballot, nine were in favor of conviction and three of acquittal. 


—Mr. Heber Smith, who lately accepted the presidency of the Safety Deposit 
insurance company, of Chicago, has resigned and accepted the management of the 
agency department of the Life Association of America. In whatever capacity Mr. 
Smith labors he is certain to be an invaluable help to his company. 


—The new Mechanics insurance company, of Boston, has completed its organ- 
ization by electing Alfred Bicknell, president ; Solomon Hovey, vice-president, and 
—— Parsons, secretary. The company has a capital stock of $200,000, and pro- 
poses to insure dwelling houses, furniture, and mercantile buildings only. 


—Another West Virginia wild-cat shot ! The Baltimore and Ohio insurance com- 
pany, of Wheeling, which lately appeared in the columns of the wild-cat insurance 
newspapers with a flaming advertisement, has been forced to close its doors in con- 
sequence of the seizure of its effects by the sheriff to satisfy unpaid claims. 


—Mr. Henry J. Callo has opened a large fire insurance bureau at No. 19 Mont- 
gomery street, Jersey City. He has the agency of eight companies, including the 
Liverpool and London and Globe, and the Royal. Mr. Callo is an enterprising 
and trustworthy insurance man, and will do good service for his companies. 


—The firm of Jennings, Higgins & Brooks, engaged in the fire, marine, and 
life agency business in Cleveland, Ohio, has been dissolved. Mr. Brooks takes the 
fire and marine companies, and forms a copartnership with Mr. Albert R. Man- 
ning under the firm name of Brooks & Manning, and Messrs. Jennings & Higgins 
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continue the Ohio general agency of the Mutual Life, of New York, and the Hartford 
Accident insurance company. Both of these new firms deserve well of the public. 
They are composed of practical underwriters, and active, intelligent business 
men, and will continue to represent their companies with great efficiency. 


—Atarecent meeting of the stockholders of the Faneuil Hall insurance com- 
pany, of Boston, it was decided to increase its capital from $200,000 to $400,000. 
This increase will enlarge the assets of this corporation to $575,000. Appropriate 
allusion to the action of the company is made by our Boston correspondent. 


—The Union insurance company, of Chicago, thought that ‘‘in union there is 
strength,” but has since arrived at the conclusion thatin the ‘‘Empire’’ and 
‘‘Union" together there would be more strength, so a consolidation has been 
effected. It will be known as the Empire Fire insurance company, of Chicago. 


—Messrs. Baldwin & Eddy have succeeded Mr. W. P. Lamb in his fire insur- 
ance agency at Whitehall, N. Y. Mr. Baldwin has hadconsiderable experience in 
underwriting, while Mr. Eddy stands equally high as a business man. Any com- 
pany desirous of placing an agency at Whitehall, will do well to call on these gen- 
tlemen. 


—We are informed by the American insurance company, of Newark, that the 
defalcation of Mr. Davenport, a former employe of the company, amounted to 
less than $3,000. As many erroneous reports have been circulated, we make this 
statement in justice to the officers, who exercise great care over the affairs of the 
company. 


—President Hough and Actuary Bryant, of the Life Association, have tele- 
graphed to New York as follows: ‘‘ The Life Association of America is solvent, 
with a good surplus; rumors to the contrary are false. The directors have asked 
the insurance superintendent to make an examination immediately of the affairs and 
accounts ot the association.” 


—The compact between the New York Board of Underwriters and the New York 
Board of Fire Insurance Brokers, being abrogated by the action of the former, the 
brokers have resolved that ‘‘ while we express our astonishment at such want of 
ordinary courtesy " (no official communication having been made by the under- 
writers) ‘‘ we cheerfully concur.” 


—Mr. Thompson Derr, of Wilkesbarre, Pa., has been presented with a hand- 
some gold watch, chain, and seal by the board of directors of the Franklin Fire 
insurance company, of Philadelphia. Mr. Derr is state agent for Pennsylvania for 
this honored company, and his good management during the past five years has 
resulted in adding materially to its prosperity. 


—If the clever artist of The Chronicle wants a subject for a cartoon we commend 
a sketch representing the Mrs. Partingtons of insurance journalism, armed with 
mops and brooms, trying to keep back the flood of government supervision sw eep- 
ing over the states. There are new state insurance departments impending in 
Virginia, North Carolina, Texas, Louisiana, Georgia, and West Virginia. 


—The agency of Hugh Anderson, at Salt Lake City, represents the Continental 
and Manhattan, of New York; the London Assurance, Commercial Union, and 
Northern, of England ; the Hamburg-Bremen, and other large fire companies, and 
the Equitable Life. Mr. Anderson, who is successor of the firm of R. H. Mann & 
Co., does a large business for his companies among both Mormons and Gentiles. 


—The Mercantile insurance company, of Chicago, to which editorial allusion 
has been made, has caused itself to be examined by three of its directors, who have 
pronounced it to be solvent. The directors have then obtained certificates of good 
character from Mr. W. F. Eames, president of the Commercial National bank. 
But if the company is all right, how is it that Superintendent Chapman refuses to 
grant it a certificate ? 


—Capt. Hensley, president of the Kansas Fire insurance company, and vice- 
president of the Alliance Mutual Life, has been arrested in Leavenworth for firing 
a load of bird shot into the person of Judge Pendery. The captain charges the 
judge with the seduction of his daughter, and exhibits letters written by the judge 
admitting his guilt. The judge declares the letters to be forgeries, and the lady 
says that she has but a slight acquaintance with His Honor. There is a mystery 
somewhere—perhaps a conspiracy. 


—The annual statement of the St. Louis Life insurance company shows assets of 
$7,406,852, and after deducting re-insurance reserve at four and a half per cent and 
other liabilities, there is a surplus to policyholders left of $1,033,485. If computed 
according to the legal standard of Missouri, which is six per cent, the surplus is 
increased a million of dollars. The St. Louis Life has now obtained a firm footing. 
It carries with it all the popularity and prestige of its predecessors, and is happily 
rid of the troubles which it inherited from them. 


—West Steever's latest swindle has come to grief. It was called the Merchants 
and Manufacturers insurance company, and was located in St. Louis, Mo. 
The superintendent made an examination of it, found its cash assets to consist of 
$150, and restrained it by an injunction from doing business. It appears that 
Steever can be punished under the criminal laws ef Missouri, and the superintend- 
ent should not neglect to prosecute him to the extent of the law. The wild-cat had 
issued policies for $25,000 when it was stopped. 





—Mr. Charles A. Hopkins having been offered the general agency of the Mutual 
Life insurance company, of New York, for the state of Rhode Island, has accepted 
the same, and in doing so, resigned the position of cashier of the company, which 
he has held for many years past. Mr. Hopkins’s genial countenance will be seen 
no more through the wire screen by officers, clerks, and policyholders. He carries 
with him the good wishes of all, and the hope that he may succeed and win as 
many new friends in his new fields of labor as he has left in his old. 

—The statement of the Empire Fire insurance company, of Chicago, has been 
published. On the 28th of January last the company had assets of $201,037.31, 
distributed as follows: In loans on bonds and mortgages, secured by first liens on 
real estate (valued at $346,064), $167,000; in accrued interest, $4,284; in loans on 
stocks and bonds as collateral, $14,200; in premiums in course of collection, 
$7,606 ; in cash, $5,016, and in office fixtures and personal property, $2,683. The 
company is now doing business in several of the states adjacent to Illinois. 


—The Boston Commercial Bulletin of March 27 says: ‘‘ The committee of the 
National Board are now at work overhauling the books of the members of the 
Boston board to learn whether they write at tariff rates in good faith. The gossip 
of the street is that Stearns refuses to have his books examined. ‘The Local Board 
had the firm up for non-conformity to rates not long since, and their position is now 
understood to be that these examiners cannot go back of the date of the action of 
the Boston board. The question will be acted upon by the executive committee 
of the National Board the coming week.”’ 

—The Fidelity insurance scheme is still being discussed in committee in the Mas- 
sachusetts legislature. The plan calls for a capital of $300,000, with privilege to 
increase to $500,000, the paying in of $150,000 enabling the company to commence 
atonce. Shares $100 each. It is to become the surety for United States officers, 
state, county, city, and town officials, as well as for judges, courts of probate, and 
employes of corporations, and it is to sign as surety upon all written instruments 
except in criminal courts. In indorsing for administrators and assignees of estates 
the charges of the company shall be collected out of the estate. 

—The firm of Teall & Fisher has dissolved, and Edward M. Teall, the vice- 
president of the Chicago Board of Underwriters, has sent in his resignation, both 
as an officer and member of the same, and taking with him the Westchester Fire 
insurance company, of New Rochelle, New York, and the St. Nicholas insurance 
company, of New York City, he will open a non-board agency. In Mr. Teall the 
board will lose one of its most active and faithful members. Mr. Fisher will 
remain in the board and represent the Rhode Island Insurance Association, the 
Star insurance company, of New York, and the Oswego and Onondaga Fire 
insurance company, of Phoenix, New York. 

—Messrs. Bugbee & Hall, of Providence, R. I., have bought the sole right to 
manufacture the Sisson patent magic binder, and as made by them, it is a much 
more substantial and’durable binder than heretofore. Their facilities for manu- 
facturing enable them to fill orders promptly, and such is their confidence in the 
merits of the binder, that they offer to send to any insurance company desiring it 
a sample for trial free of charge. Messrs. Bugbee & Hall assert that the binder 
as now manufactured is far superior to any other of the kind in the market, and 
at the same time can be furnished at less price than any other. Orders may be 
addressed to P. O. box 761, Providence, R. I. 

—Lately, Chicago has been overrun with ‘‘ wild-cat’’ insurance companies, and 
with brokers who are offering policies in companies not authorized to do business 
in Illinois, at rates which have induced many to invest. One of them will probably 
be brought to grief shortly. A.C. Greenbaum has been indicted for writing and 
issuing a policy on the Galena Elevator to Hiram Wheeler & Sons, in the Mer- 
chants insurance company, of New Orleans, and as the auditor has never author- 
ized the company to do business, it is likely that Greenbaum will be con- 
victed. There are a number of others who ought to be served in the same 
manner. The United Fire association, of Pottsville, Pa., is among the latest. 
The policies are signed ‘‘H. Tolmanson, agt.,”” but on inquiry ‘ H. T., agt.” 
proves to be an ‘‘ eastern man.” 





—THE RHODE ISLAND INSURANCE ASSOCIATION, of Providence, have entered 
the general agency field.in the Northwest by appointing R. J. Smith, Esq., secre- 
tary of the Traders, of Chicago, their general agent for the states of Illinois, 
Michigan, Iowa, Wisconsin, and Minnesota. All reports and remittances of agents 
in that field go direct to Mr. Smith, at his office, 25 and 27 Chamber of Com- 
merce, Chicago, IIl., and the business of the Association will be supervised, losses 
adjusted, etc., etc., in a similar manner to other general agencies in the same 
field. 

As the Association writes a joint policy, and their combined assets reach 
$1,544,055.14, it will be a desirable acquisition to any agent's list of companies in 
the west, and we learn that applications for agencies are being received daily, 
although public notice has but just been given of the appointment of Mr. Smith 
as general agent. A prosperous future for the Association in Mr. Smith's field 
may be predicted, for it was a wise and sagacious move on the part of the 
managers of the Providence Combination to choose their western domicil in 
the office of the Zvaders, of Chicago. Two such solid institutions under one 
management will not only prove a saving to both in expenses, etc., but can’t help 
but occupy a leading position among agents in the field named.—{ Advertisement.] 
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PUBLISHERS’ NOTICES. 


Tue Spectator is published on the first day of every 
Advertisements should be sent in by the 2oth pre- 





month. 
ceding. 

Tue SPECTATOR is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Specratror should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THe SprEcTaTorR is $3.20 per 
annum. Single copies, 30 cents. 





REMIT WITH YOUR ORDERS. 

AGENTS who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 

WARNING TO SUBSCRIBERS. 

WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers will not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 


A CHEAP AND DURABLE BINDER 
REPORTS. 


SISSON’S PATENT MAGIC BINDER, 


Patented April 5, 1859; October 24, 1865; Re-issued 
March 13, 1866, 








FOR DAILY 





BUGBEE & HALL, MANuFACTURERS AND PROPRIETORS, 
P. O. Box 761, Providence, R. I. 
Sample Binder for trial furnished to any insurance com- 
pany free of charge. 





STATISTICS FOR THE BUSINESS OF 1874. 
We published, early in 1875, as usual, the annual reports 
of the fire and life business of 1874, in advance of the 
official documents. 

Chart No. 1 contains an exhibit of the business of all the 
New York joint-stock fire insurance companies. 

Chart No. 2 contains the figures of the business of the 
joint-stock fire insurance companies of other states author- 
ized to do business in New York. 

_Chart No. 3 contains an exhibit of the business of all the 
life insurance companies reporting to the New York depart- 


ment, 

The Policyholders’ Pocket Index, showing the business of 
the principal American life insurance companies. 

The Fire Register and Index to the resources, condition 
and standing of the principal American fire insurance compa- 
nies, durably mounted and bound in imperishable covers, in 
convenient pocket form. 

Any of the above sent upon receipt of 25 cents. 





THE INSURANCE ALMANAC FOR 1875. 
WE shall issue, as usual, on or about April 1, Tue InsuRANCE 
ALMANAC for 1875 

Among other valuable information which this annual will 
contain will be the only complete and correct List of Insur- 
ance Companies—Fire, Life, Accident, and Marine—doing 
business in the United States; with the age, location, names 
of principal officers, capital and assets of each, January 1, 
1875. 

A Tabular Digest of the laws of all the different states 
respecting the business of Fire and Life insurance companies, 
with a full explanation of the fees, taxes, deposits, and other 
requirements of each state. 

A List of Insurance Companies of the United States that 
have re-insured or become bankrupt. 

The organization of the National Board of Fire Under- 
writers, 

The Organization of the Chamber of Life Insurance, and 
names of companies belonging thereto. 

A very full and complete Daily Calendar, together with a 
Sreat variety of other information, exclusively compiled for 
its pages, and obtainable from no other source. 

: Tue InsuRANCE ALMANAC will be published in quarto form, 
in a styles, paper and cloth, at the following prices, postage 
paid: 

Single copies, paper, 50 cents. 

Single copies, cloth, 75 cents. 





NOW IN PRESS: 
; T'HE second edition of the Principles and Practice of Fire 
+e systematically arranged by Jos. M. Rogers, 
a A 
The exhaustion of the first edition of this useful work within 


afew months, sufficiently demonstrates the want which has 
been felt for some work of the character, and the publishers 
have pleasure in announcing that a second edition is now in 
press. The work has been thoroughly revised and consider- 
able useful information to fire underwriters has been added 
thereto. 

Sent post-paid to any address on receipt of two dollars. 


LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 

Ir is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled THe Principles anpD Practice oF LIFE 
InNsuRANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 
Sent post-paid to any address. 


FUST PUBLISHED. 

WE have just issued five new and entertaining brochures 
on life insurance. 

REASONS FOR INSURING ONLY IN SouND Lire COMPANIES. 
A four-page document, elegantly printed on tinted paper. 
Price per 1000, $13. 

PracticaL TENDENCIES OF Lire INsURANCE. Printed uni- 
form with THE SpEcTaTor tract leaflets. Price per 1ooo, $6. 

Harp Times. A most convincing document against post- 
poning insurance on account of the financial panic. Printed 
in two colors, 8 pages. Price per 1000, $15. 

Hints To WorkinG Men. Showing the value and neces- 
sity of life insurance to the working classes. Printed in two 
colors, 12 pages. Price per tooo, $15. 

FRIENDLY Hints TO PARENTs: 
Printed uniform with THe SpecraTor tract leaflets. 
per 1000, $6. 

Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp. 


AGENCY WANTS. 


The attention of companies desiring agents, 
and of agents desiring compantes zs especially 
dtrected to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly under the eye of the 
reader. The regular charge for an advertise- 
ment in this column zs $3.00, each insertion, 
for every § lines. 


Price 











[MPORTANT TO 
Fire Insurance Agents. 


A Fire Insurance Company, now organizing, with a paid- 


ue Cash Capital of $250,000, 


is desirous of placing $50,000 of Stock among first-class 
agents in the principal cities of the United States, with whom 
the agencies of the Company would be placed. 


For further information, address 


INSURANCE, 


New York Offices of THe SpecTaTor. 


ANTED.—THE SUBSCRIBER, HAVING 

many years’ experience in Fire Insurance Under- 

writing, both as Agent and Officer of Companies, desires to 

make arrangement with a first class Company for either office 

or outside work. 

While unemployed, special business will be attended to on 
reasonable terms. 

Address Rost. M. HAMILTON 

No. 96 Lark St., Albany, N. Y. 








ANTED.—BY A FIRE INSURANCE MAN- 
ager of large experience, a position as General Agent 
or Manager of a first-class Company. 
Address WiLL1AM Connor, 





No, 163 Broadway, N. Y. 


Geo. C. Ripey, Pres't. W. J. Corrin, Sec’ y. 


AMGT8, « «+ « 
ANNUAL INCOME, - 


| on LIFE INSURANCE COMPANY, 
Or New York. 


ATTENTION LIFE INSURANCE AGENTS, 


$4,000,000. 
1,200,000. 


Good successful men who have, can and will take applica- 
tions, and want good territory, with a contract direct from 
the Company with liberal and special inducements, are 
wanted by the Home Lire Insurance Company, of New 
York. 

Take Norice.—It isa settled policy with the Home ¢o Joan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and reguire all cash in order to keep in a 
condition to pass official investigation. Every experieaced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash. 

We mean business,’ and want to hear from only those 
who mean the same. 

Those who wish to know what the Home is, and what the 
Home will do for them will apply to 


E. H. KELLOGG, 


Superintendent of Agenices, 
Chicago, Il. 





TO LIFE INSURANCE AGENTS. 
ies UNION CENTRAL 
LIFE INSURANCE COMPANY, 
S. E. COR. OF FOURTH AND VINE STS., 


CiNCINNATI, OHIO, 





Is Your Lire InsurED? | 


ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa 
| Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature ot the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited. 
Send for Prospectus. 


Address N. W. HARRIS, Secretary. 





Eastern Department 


(acters MUTUAL LIFE INS. CO. 
OF MILWAUKEE, WIS. 


ASSETS, - a - - $15,000,000 


CORBIN & GAFFNEY, Sup'’ts. 
Office No. 160 Fulton Street, Corner Broadway, New York, 


Agents wanted for New Jersey, Pennsylvania, Delaware, 
Maryland, District of Columbia, Virginia, North Carolina, 
and the New England States. Address as above. 





S F. MAGURN & CO., 
oe 


Sole Proprietors and Publishers for the United States and 
adas of the 


Merchants Fire Insurance Expiration Register, 
AND THE 
POCKET INSURANCE REGISTER AND MONTHLY 
EXPIRATION BOOK. 
Heap Orrice, 55 CORNHILL, Boston. 


Head-Quarters in Canada at Kingston, Ont. 





ANTED A POSITION AS MANAGER OF 
Agencies, for some good Life Insurance Company, by 

a gentleman who has had seven years’ experience as General 
Agent. Can give a satisfactory reason for leaving the com- 
pany he is now with, and a first-class endorsement from its 





officers. 
Address ** B. L.,’”’ Annapolis, Md. 
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PROMINENT AGENTS. 


Ss. P. GAMBLE, 
GENERAL INSURANCE AGENT, 
167% Wood Street, Pittsburgh, Pa. 


Also General Agent for National Life Insurance Company of 


the U.S. A. 





Benjy. W. THompson. Henry J. CLINGER. 


THOMPSON & CLINGER, 


GENERAL INSURANCE AGENTS, 


WILLIAMSPORT, PA, 
Fire, Life and Accident. 





HENRY R. CHANDLER, 


Fire INSURANCE AGENT, 
Represents Bangor Insurance Company, Maine. 
10 Pine STREET, NEw YorK. 


T. J. TEMPLE, 


FIRE INSURANCE AGENT, 


Orrice, No. 163 Broapway, New York. 





J. W. CHAMBERLIN & CO. 


General Fire Insurance Agents and Brokers, 
No. 150 Broapway, New York, 


E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY 
Ot Newport, Kentucky. 
OSWEGO & ONONDAGA INSURANCE COMPANY, 
Of Phenix, New York. 


OrFice, No. 130 BROADWAY, 


ms TF. 





AMOS D. SMITH, 34d, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 


Ot New York, 
Cash Assets - $58,559,059 
ass. 


Office, Room 20, Sears? Building, Boston, 





W. H. GRAVES, 


General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 





ALLABACH & OVERTON, 
FIRE AND LIFE INSURANCE AGENCY, 
No, 215 MARKET ST., WILKESBARRE, PA. 


Capital represented, $40,000,000. 








O. C. MAYNARD, 
Gen. Traveling Agt. New Fersey Mutual Life Ins. Co., 
Office Drexel Building, cor. Wall and Broad Streets, 
New York. 


Liberal contracts made with agents and solicitors of 
experience, 





C. R. GALLAGHER, 
INSURANCE AGENT AND BROKER, 
33 Sourn Hotuipay Street, BaLttimore, Mp. 


Agent for Lancashire Ins. Co., of Manchester, England, 
Capital, $10,000,000 ; Lamar Ins. Co., of New York, $200,000. 





EDWARD KELLOGG, 

No. 12 South St., 

GENERAL AGENT UNION MUTUAL 
Or Boston. 


Baltimore, 


LIFE INS. CO. 





A. M. VAUGHAN, 
GENERAL INSURANCE 
(Fire, Life and Marine) 

OFFICE NO. I2I MAIN ST., NORFOLK, VA. 


AGENCY, 





ESTABLISHED 1866, 
ANDERSON & STANTON, 
GENERAL INSURANCE BROKERS, 


81 CEDAR STREET. 


Correspondence solicited from responsible sancti 


CHARLES E. ROSS, 
General Insurance Agent, 
No.208 OLIVE STREET, ST. 
General Agent for 





LOUIS, MO. 


NATIONAL INSURANCE Company of Philadelphia. 
Citizens InsurANCE Company of Newark. 


G2 Large Lines placed. Correspondence solicited. ae 





D. F. WILLCOX, 1874. 


(Late Secretary Georgia Home Ins. Co.) 
GENERAL INSURANCE AGENT, 


Cotumsus, GEorGIA. 


1849. 


Representing for many years the leading American and 
English Companies. 


FAYETTE P. BROWN, 
Yonkers, N. Y., 


General Agent for Vermont and Southern New York. 
THE MUTUAL LIFE INSURANCE COMPANY 


$65 609,837.67 





Of New York. 
Casu AssETs, —_— s 





WILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENC?, 
No, 127 South FourtH STrEET, PHILADELPHIA. 





THE CHICAGO 
INSURANCE AGENCY ASSOCIATION, 


Paid-up Capital, - - - i ‘ - = $10,000 


Orrice, No, 154 LA SALLE STREET. 
Joun H. Wattace, President. W. H. Park, 7reasurer. 
W. H. Eastman, Sec’y and Manager. 
Special facilities for placing large lines on Mercantile and 
Manufacturing property. 
For information as to standing of companies, call at our 
Office and examine official reports. 






THOMAS GOODMAN. W# A.GOODMAN. 


EIGOODMANS INSURANCE AGENCY 


Hii2 LA SALLE ST. CHICAGO. 





Gen. JOHN C. BRECKINRIDGE 
& 
Doctor E. J. KIRKSCEY, 
GENERAL AGENTS, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO. 
Up Stairs, Nos. 61 and 63 Third Street, 
LouisviILLeE, Kentucky. 
Correspondence solicited from responsible Agents, 


MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


Canton, Miss. 
(Largest business in the State. 


FRANKLIN FIRE INSURANCE ComPany, PHILADELPHIA, 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
T. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 


BARRETT & MONTGOMERY. 
120 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 

Merchants Ins, Co., Newark. Exchange Ins. Co., N. Y. 
Peoples Ins. Co., Newark. 

Brewers & Maltsters Ins. Co., N. Y. 


REPRESENTING Five MILLION DoLLars, 








(Established 1864.) 
HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia. 
CAPITAL REPRESENTED, -_ - $2,534,466.14 





A. C. GREENEBAUM, 
General Insurance Agent, 
No. 110 FIFTH AVENUE., 


CHICAGO, ILL, 





INSURANCE AGENCY, 
166 La Salle Street, 
(Bryan Block.) 


Chicago. 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay StrEET, SAVANNAH, GA, 





Royal Insurance Co. of Liverpool—Fire and Lite—(Gold); 
Firemens Fund Ins. Co, of San Francisco (Gold); Phenix 
Ins. Co, of Brooklyn, N.Y.: Insurance Comp’y of N. A., Pa. 


E£. B. PHILPUT, Assistant. 


WicuiaM F, Hens. Won. 
HEINS & GOODRIDGE, 
INSURANCE, 

No. 161 BROADWAY (First Floor, Rear), New York. 





E. GooprinGe, 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
. WILmMincrTon, N. C. 
Adjuster of Marine and Fire Losses. 


EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O. 


W. H. WHITCOMB & co., 
INSURANCE, 
No. 74 Devonshire Street, 
BOSTON. 








MONROSE & MULVILLE, 
Fire Insurance Agents, 


No 38 Prne STREET, New YorK. 





WM, WILMOT KISSAM, S. ROMNEY ANDERSON, 


KISSAM & ANDERSON, 
GENERAL INSURANCE AGENTS, 
No. 132 Broapway, New York. 
Corresponde: ce solicited ee responsible agents. 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 


Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA. 


JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No, 309 Pine Street, St. Louis, Mo. 

H. H. Brown. Gro. W. MonTGOMERY. 
BROWN & MONTGOMERY’S 
INSURANCE AGENCY, 

116 & 118 La SALLE St. (Mercantile Building), Co1caco 
DOUGLAS WEST, 

INSURANCE AGENCY, 

No. 152 Common Street, New ORLEANS. 


Established 1868. 


Has always represented the best foreign and American 
companies. Risks placed on liberal terms. 




















Vol. X:V.—No. 
April, 1875 


‘J 


THE SPECTATOR. 





215 











DIVISIONS III. AND IV. 


OF 


Treatise on Associations 


PROVIDENT INVESTMENT. 


COMPRISING: 
I, 
GUIDE TO THE LEGAL DECISIONS 
AFFECTING 
POLICIES OF ASSURANCE, 
Being an Alphabetical Digest of 208 Decided Cases, showing 
the Policyholder’s rights and liabilities. 


Il. 
GUIDE TO THE VALUATION 


OF 


Lire ConTINGENCIES AND REVERSIONS, 


Being Mathematical Appendixes with Tables, Formule and 
Practical Instructions on. 


THE VALUE OF POST OBITS 


AND OF 


Policies of Assurance, Divisions of Bonus, 
Mathematical and Moral Probabilities. 


By ARTHUR SCHRATCHLEY, M. A 
of the Inner Temple, London, Barrister at Law. 


REVISED EDITION, 


Sent post paid upon receipt of Three Dollars, 
THE SPECTATOR COMPANY, 


New York ANnp CHICAGO. 


THE 
ee MUTUAL LIFE 


Insurance Company, 


No. 231 Broapway, N. Y. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 


Homeeopathists insured at Lower Rates than in any 
her company. 

Women insured at same rates as men, 

No restrictions on residence or occupation, 


Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 


OUTHERN MUTUAL LIFE INS. CO. 


Or LovuisviLLE, KENTUCKY, 





Realizes ten per cent imerest on losses secured by mort- 
gage on real estate worth at least twice the : mount loaned 
in each case, Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 er cent of table rates, 


DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 
AGENTS WANTED 
to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretary. 
_SAM’L T, WILSON, Gen’? Agent. 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$4,409,869.00 


ENTIRELI?I MUTUAL. 


Assets, - - 


Dividends made Annually, reducing the payments the 


secona year, 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, 


President. 
SAMUEL E. STOKES, - - ~~ _ Vice-President. 
H. S. STEPHENS, -| - - - 2d Vice-President. 
HENRY AUSTIE, - - - + = Secretary. 
JAS. WEIR MASON, - - Actuary. 


. W. IREDELL, Sup’t of A encies, Cincinnati, O. 
4 
JAMES H. LANGFORD, General Agent, 
No, 167 Broadway, N. Y. 





HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN, 


E. W. PARSONS, President. 


T. W. RUSSELL, F. V. HUDSON, 
Secretary. Supt of Agencies. 
SECURITY, E CONOMY, LIBERALITY, 


are the leading principles of this Company. 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies ‘and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most 
popular system of insurance yet devised. 


AGents WanTeD.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 
the offices. 


THE 


ee LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, over . 


. $3,000,000. 


GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 





JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E, Morris, Ass’t Sec’y. 


New York ws Office, 207 incessant 


Tue LEADING ENGLISH INSURANCE JOURNAL. 


HE REVIEW: 





An English Review of Insurance. 
Published Semi-Monthly at 
No. 5 GREAT QUEEN STREET, W.C., LONDON. 


Forwarded ° ad ay pet of States for 


Subscriptions in the United States may be addressed to 
either office of THe SPECTATOR. 


. Soe EQUITABLE LIFE 





Insurance Company, 


New ORLEANS. 


SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President. 
WM. HENDERSON, Secretary. 








Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas, 








TLANTIC MUTUAL LIFE INS. CO, 





SPECIALTIES OF THIS COMPANY. 
Economy.—\ts expense ratio is lower than any Company of 
the same age in the United States. 


Prudence.—\ts percentage of interest received, is higher 
than any other New York Company. 

Security.—By a Speciac Law the Policies of this Com- 
pany are secured by securities deposited with, and are coun- 
a by, the Insurance Department of the State of New 

or 

Mutuality—Al\l the surplus is returned to the assured, 
Each Policyholder has one vote for each $500 insured. 


ROBERT H. PRUYN, President. 
| "ice-President. 
WALTER BROWN, Secretary. 





JAS. HENDRICK, 


Agents and Solicitors who wish to place their customers and 
friends in a company where they can be sure of satisfactory 
results, are invited to call at the New York Agency, 163 


Broadway. 
O. M. BEACH, General Agent, 


i Southern New York and New Jersey. 








THE 
—— ACCIDENT INS. CO. 


Paid Capital, $200,000 





This is the only purely accident insurance company in 
this country. Applications for agencies addressed to the 
company at Hartford, Conn., will receive prompt attention. 





DIRECTORS: 
R. D. Huspsarp, 
Wo. A. HeEaAey, 
Gero. B. Lesrer, 
F. M. Marrsig, 
CLEMENS, 


pw - CLARK, 
T. O. ENpDERs, 
CHARLES E, WILson, 
SAMUEL F, JONEs, 
SAMUEL L, 


RICHARD D. HUBBARD, President. 
CHAS. E. WILSON, GEO. B. LESTER 
Vice-President. Sec’y and Actuary. 
LEWIS H. BRAINARD, Ass’¢ Sec'y, 


THE 


Wi peceaaia ieee OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets - - - $12,000,000 





J. C. WALKLEY, President. 


S. H. WHITE, 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician, 


E. O. GOODWIN, General Agent for the Metropolitan 


District and Northern New lad 
No. 161 Broadway, N. Y. 


Vice-President and Treasurer. 





EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 


No. 39 Stare Street, Boston. 
Accumulated Fund, Jan.1, 1875 - $13,114,416 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN, 


For terms, etc., address either of the undersigned : 
JOS. M. GIBBENS, BENJ. F. STEVENS, 


Secretary. President. 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. Actuary. 


W. W. MORLAND, M.D., Medical Examiner. 





OBILE LIFE 
INSURANCE COMPANY, 


Of Mobile, Ala, 


W. L. BAKER, - - - - - President, 
H. M. FRIEND, -— - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas, 
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MISSOURI VALLEY 


Life Insurance Company, 
LEAVENWORTH, KANSAS, 


ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new 
feature of the Company. 


Send for a Circular, 


LEGAL INTEREST: 
Connecticut 6 per cent, 
New York 7 per cent, 
Missouri to per cent, 
Kansas 12 per cent, 


Eastern companies invest their money at Six per cent, while 
the Misssouri Valley makes its investments at ‘TWELVE per 
cent or more, 


This Company Delares Dividends upon the First 
Payment. 


D. M. SWAN, President, 
Jj. 1. JONES, Sec’y. J. L, ABERNETHY, Vice Pres’z. 


— LIFE 








INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y, 


CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., L.L.D., Medical Director. 


Assets, $2,200,000 





L IFE AGENTS. 


Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. Louis. This Company is the oldest in 
the West: purely mutual, desirable plans, prompt in pay- 


ment of losses ; a conservative and popular Company. 


(ee CorreEsPONDENCE INVITED. _&Y 
Address the Company, 


ODD FELLOWS HALL, 





St, Louis, Mo, 


MEDICAL 


| 


EXAMINATIONS 


FOR 


LIFE INSURANCE. 


SIXTH EDITION. 


With extensive reviews and additions. Including a 


valuable introductory chapter and appendix. 


3y J. ADAMS ALLEN, M.D., LL.D., 


Professor of the Principles and Practice of Medicine in 
Rush Medical College. 
The standard work on Medical Examinations. Used by 


thirty-seven Life Insurance Companies. 1 vol. 12mo, 180 
pp. 3 cloth, 


Price, $2 PER Copy. 





THE SPECTATOR COMPANY. 
New York: CHICAGO: 


No. 16 Dey Street. Nos. 161-163 La Salle St 


T= JOURNAL 
OF THE 
ASSURANCE 


INSTITUTE OF ACTUARIES AND 


MAGAZINE, 
Published quarterly, by C. & E. Layton, of England, 
Price $4 per year. 
Subscriptions in the United States should be addressed to 


THE SPECTATOR COMPANY, 





Publishers of THE Spectator, New York and Chicago. 


UNIVERSAL 


Lire Insurance Co. 
OFFICE, 
17 & 19 WARREN STREET, NEw YorK. 


This Company offers the following attractive features : 

1. Premiums about twenty per cent less than those usually 
charged by other Companies. 

2. A fair, straightforward and business-like contract—so 
much insurance for so much premium, 

3. Losses paid in thirty days after proof of death. 

The success of the UNIVERSAL has been unequivocal, each 
year adding to its strength, and giving to its patrons and 
managers increasing confidence in its usefulness and stability. 

The Annual Statement of the Company, rendered to the 
Insurance Department on the first of January, 1875, shows 
that the Company’s policies covered 17,000 lives and $32,- 
000,000 of insurance. It had also at that date a list of unim- 
peachable assets amounting to $4,653,851.11, and a surplus, 
over and above all its liabilities, of $707,761.18 ; its receipts 
for the year, including reserve on risks re-insured, being 


$5,105,439.72. 


BOARD OF DIRECTORS. 


WILLIAM WALKER, PREsIpDEnT. 

HENRY M. ALEXANDER, Alexander & Green. 

SAMUEL D. BABCOCK, Babcock Bros, & Co. 

WILLIAM G. LAMBERT, President Mercantile Trust Co. 

MARTIN BATES, Martin Bates, Jr., & Co. 

JAMES M. HALSTED, President American Fire Insurance 
Company. 

GEO. S. COE, President American Exchange Bank. 

HENRY DAY, Lord, Day & Lord, Counsellors-at-Law. 

GEO. T. HOPE, President Continental Fire Insurance Co. 

THOMAS M. MARKOE, M. D., 20 West 30th street. 

SAMUEL W. TORREY, 122 East 44th street. 

HENRY A. HURLBUT, President of Commissioners of 
Emigration. 

HENRY G. MARQUAND, 120 Broadway. 

GEO, A. PETERS, M. D., x12 West 29th street. 

J. C. GOODRIDGE, 704 Broadway. 

BURR WAKEMAN, late President Harlem Gas Company. 

ADRIAN VAN SINDEREN, 54 Wall street. 

ASHBEL GREEN, Counsellor-at-Law 

KINGMAN F. PAGE, 125 East soth street. 

ROBERT A. LANCASTER, Lancaster, Brown & Co. 

EDWARD W. LAMBERT, M. D., Mepicat EXAMINER. 

HENRY J. FURBER, VicE-PRESIDENT. 

JOHN H. BEWLEY, Secretary. 


OFFICERS. 


WILLIAM WALKER, HENRY J. FURBER, 


President. Vice-President. 
JOHN H. BEWLEY, GEORGE L. MONTAGUE, 
Secretary. Actuary. 


EDWARD W. LAMBERT, M. D., Med. Examiner. 
AGENCY DEPARTMENT. 
SAM’L .I KNIGHT, 


Superintendent. 


CHAS. P. GRIFFIN, 
Gen’l Manager. 





PHENIX MUTUAL LIFE INS. Co. 


OF HARTFORD, CONN. 


AssETs OVER, 
Surp.us Over, 


E. FESSENDEN, President. 


$10,000,000 
1,000,000 


JAMES F. BURNS, Secreéary. 


J. M. HOLCOMBE, Assistant Secretary. 





NEW YORK OFFICE, 


JAMES A. RHODES, General Agent, 


No, 


188 BROADWAY. 
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THE 


EQUITABLE LIFE 


Assurance Society of the United States. 


ASSETS, . «.. 


$26,000,000 


BOARD OF DIRECTORS. 


a President. | 
George T. Adee, Vice-Pres. B’k of Com’erce. | 
John Auchincloss, John & Hugh Auchincloss. | 
James Low..--------- Low, Harriman & Co. | 
William T. Blodgett..-.. ....222 Pearl Street. | 
Henry A. Hurlbut, 11 West Twentieth Street. 

Charles J. Martin... President Home Ins. Co, | 


William Walker. -..117 E. Twenty-first Street. 
Henry Young........-...--- 49 Nassau Street. | 
Robt. L. Kennedy, Pres. N’1 B’k of Com’erce. 
Henry M. Alexander-_... Alexander & Green. | 
Werth ClOE . cccnconcensxenawine St. Louis. | 
Henry Day-..-..--------.-Lord, Day & Lord. 
Simeon Fitch..--- 6 East Thirty-sixth street. | 


Dudley S. Gregory--.-...-......--- Jersey City. 
James M. Halsted, Pres. Amer. Fire Ins. Co, 


E. Judson Hawley--.--....--.--.- 66 Broadway. 
Wm. G. Lambert, Pres. Mercantile Trust Co. | 
Daniel D. Lord.......... Lord, Day & Lord. | 
Henry G. Marquand-.....-.- 120 Broadway. 
George D. Morgan....-- 56 Exchange Place, 
J. F. Navarro, V. P. Com’ercial Wareh’se Co. 
‘Thomas S, Young------ 120 Chambers Street. 
Cee a Philadelphia. | 
Benjamin Williamson...-...Elizabeth, N. J. ! 


HENRY B. HYDE, President. 


James W. Alexander--.-.-..---.- Vice President, 

John Sloane; W.& J. Sloane, 651 Broadway. 

Benj. E. Bates, Pres. B’k of Com’erce, Boston, 

Robt. Bliss.... Bliss & Allen, 16 White Street. 

Horace Porter, Vice-Pres. Pullman Palace 
Car Co. 

Henry S. Terbell, 33 W. Twenty-sixth Street. 


John J. Donaldson-.----- H. B. Claflin & Co, 
Samuel W. Torrey ------ g8 Chambers Street. 
DAR TEs CN Riciecn wconseuewisazece Boston, 
Thomas A. Biddle........-.-.- Philadelphia. 
Alonson Trask...........- A. & A. G. Trask. 
Thomas A, Cummins...-....- Everett House. 
Bennington F. Randolph.-.-...--- Jersey City. 
Theodore Cuyler....-.....-...- Philadelphia. 
ti: V4 ee 88 Liberty Street. 
Ashbel Green -......-.--. Alexander & Green, 
Paser ISONOP..... cosessees 24 Nassau Street. 
Samuel Holmes---.---.--.---- 255 Pearl Street, 
George Kellogg---...-.------- 453 Broadway, 
Edward W. Lambert, M.D.,..2 East 37th st, 
John J. McCook............- 120 Broadway 
Stephen H. Phillips......San Francisco, Cal 
John T. Moore--.-- Upper Aquebogue, L. I 
William Whitewright, jr..----- 75 Broadway , 


GEORGE W. PHILLIPS, Actuary, 


THE NATIONAL 


Life Insurance Company of the United States of America. 


Chartered by Special Act of Congress. 


Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted. 


CASH CAPITAL, 


Total Assets, January 1, 1875, 
Total Liabilities, January 1, 1875, . 


Surplus, being Security additional to the Re-insurance 


Fund, 


. . . . - 


$1,000,000 
3,580,22 
2,140,764 


1,439,461 





JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 
Principal Offices at 120 BROADWAY, New York. 


3ranch Offices in the principal cities of the United States and Canada; also, in London. 
England, at No. 1 Princes Street, Bank. 


JOHN V. FARWELL, President. L. D, CORTRIGHT, | 


PAUL CORNELL, '§ “#e-/residents, 


J. F. CRANK, Secretary. EMERSON W, PEET, Actuary. 
































% / ; 
LIFE AGENTS ] “™, of Gurely Bjutual Company 
‘ HIGH RATES OF INTEREST 
A LOW RATE OF MORTALITY, L I F E B U S I N E S S By Vintus o” rs Locanion, 
Low Working eiesnsia Combined, 











Render this Company 


A FAVORITE WITH INSURERS. 


a, by 
2" 


PP 


LIFE WORK 

















Are INvITED TO CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY. 


H. L. PALMER, Pres’t, ASSETS, O. E. BRITT, V. Pres’t. 
Kk. MCCLINTOCK, Act’y. January, 1874, 14,500,000.00 WILLARD MERRILL, Sec’y 


MATTHEW KEENAN, Suferintendent of Agencies. 
CORBIN & GAFFNEY, Superin’é"dents of Agencies, EASTERN DEPARTMENT, No. 160 Fulton Street, New York. 


ALL KINDS 


OF 


NSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 





Tue SpecTaAToR OFFICES. 


THE SPECTATOR COMPANY, | cuicaso. 
Send for Catalogue of Prices and Specimens of Work. 





NEW YORK. 
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ESTERN 


ASSURANCE COMPANY, OF TORONTO. 


Incorporated 1851. 
HON. J. McCMURRICH, President. 
B. Hatpan, Managing Director. 
ASSETS, OVER ONE MILLION DOLLARS. 


E. J. KNow.es, 
Albany, Manager for the State of New York. 
C. W. STANDART, ; 
No. 139 Broadway, Manager for the Metropolttan District. 


OFFMAN FIRE INS. CoO., 


Office : No. 130 BROADWAY, N. Y. 
0 ee . $404,880.00 
Liabilities 
Capital stock -....--. ek ener er atatet $200.000 
Re MID acadcand caseetsauneere 12,238— 212,238.00 


SNE ncncgtesdsbwunteet dere aedac went ---- $192,642.00 
MARCUS F. HODGES, President. 
SAMUEL M. CRAFT, Vice-President. 

JOHN D. MACINTYRE, 


Secretary. 


INCORPORATED 1838. 
 _—_— FIRE INSURANCE CO., 


IN THE CITY OF NEW YORK. 
OFFICES: 


52 WALL STREET anv 7% COOPER INSTITUTE, 
377 FULTON STREET tB 
61 BROADWAY, 


HENRY T. 
HENRY H. HAL L, Sec’y. 


UDSON INSURANCE COMPANY, 
OFFICE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 


»ROOKLYN, 


DROWNE, Pres’t. 


CAPITAL, . $200,000. 
Insures against Luss by Fire at the lowest paying rates. 
JAMES GOPSILL, 


Joun H. Lyon, Vice-President. 
Joun F. JENNE, Secretary 
THemas M. 


‘RADESMENS FIRE 
Insurance Company, 


New York. 


President. 


GoprsiL., Treasurer, 


No. 168 Broapway, 


CaAsH CAPITAL, - - - - $150,000 
SuRPLUS, Jan. 1, 1875, - - - 245,109 
Net AsSETs, - - - $395,109 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


ETROPOLITAN . 


Insurance Company, 
No. 108 Broapway, N. Y. 





CAPITAL, $300,000 


Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 


TERLING FIRE 


Insurance Company, 


Of the city of New York. 
No, 155 BRoapway, New York, 





Capital, - - - - $200,000 
ANDREW L. SOULARD, President. 


J. K. VAN RENSSELAER, Secretary. 


N*®” YORK AND YONKERS FIRE 





INSURANCE COMPANY, 


No. 00 BROADWAY, NEW YORK. 


Ny NN ao ca centvncmesdewtabex 
Cash Assets, January 1, 1875... BETTS Se ee ee 283,275 


RICH’D L. FRANKLIN, Pres’é. 
JOHN W. SIMONSON, Sec’y. 





EW HAMPSHIRE FIRE 


Insurance Company, 
MaNcHESTER, N. H. 
Paid-Up Capital, . ; ; $250,000 
Cash Assets, RF ; ‘ 400,000 
Ex-Gov. E. A. STRAW, Pinaihine, . 
Gov. J. A. WESTON, Vice-President. 


JOHN C, en 
FRANK A. McKEAN, Sfecial Ag 
Agency in New York City with Phenix Somes Company, 
No. 176 Broadw: ay. 


MITY 
Insurance Company. 


OFFICE: No. 345 BROADWAY, NEW YORK. 
Capital, i $200,000. 
Fire Risks in New York and nr taken at fair rates, 
EDWARD MERRITT, /’resident. 
NATHAN HARPER, 


Secretary. 


Secretary. 


Branch Office, No. 9 Pine Street. 
EFFINGHAM COCK, Manager. 
AIRFIELD 
FIRE INSURANCE COMPANY, 


SoutH NoRWALK, CONN. 
Cash Capital, - . - = $200,000 
Cash Assets, Jan. 1, 1875, - - 340,377 


W. S. HANFORD, President. 


TURNER, 


H, 


Secretary. 
JUST PUBLISHED : 
THE 


EW YORK FIRE INS. REPORT 
For 1875. 





OFFICIAL EDITION, PRICE $2. 


THE SPECTATOR COMPANY, 
No. 


16 Dey Street, New York. 





(7 ERMAN- AMERICAN INS. CO. OF PA. 
PITTSBURGH. 
OFFICE, No. 397 FIFTH AVENUE, 
Organized Fune 2, 1873. 
eee $126,702 
G. H. MEYER, Pres’?. 
General Agent. 


Cash Capital 
ROBT. ABEL, Sec’y. 
E, PRIDDAT, 
Philadelphia Agency: 
J. E. HYNEMAN, No. 437 WaLnur STREET. 


H & J. V. N. DORR, 
e 
INSURANCE OFFICE, 
128 BROADWAY, NEW YORK. 


.- $100,000 


No. 
AMERICAN INSURANCE CO., of Newark, N. J. 


MERCANTILE INSURANCE CO., of Cleveland, Ohio. 


BLACK RIVER INSURANCE CO., of Watertown, N. Y. 
OME INSURANCE COMPANY 
Or Newark, N. J. 





$200.000 00 
230,183.12 


CasH CAPITAL, . ' . ; 
Net AssETs, January Ist, 1875, 


ANDREW A. SMALLEY, Pres’?. 
FRANCIS MACKIN, Vice-Pres’t. 
WILLIAM R. FREEMAN, 


EDWARD A, WALTON, Agent, No. 156 Broapway, 
(office of Citizens insurance Co.) 


Standard 


Fire Insurance Company, 


Cash Capital & Surplus, 
Fan. 1,1875,$377,858. 


Secretary. 








117 Broadway. 


B UFFALO INSURANCE COMPANY. 


Organized July, 1874. 





Cash Capital, - - - - - 
Cash Assets, Jan. 1, 1875, - 252 


$200,000.00 
3201.71 


PRATT, 


Epwakb B. Smirn, Sec’y. 


President. 


PASCAL P. 


James D. Sawyer, Vice-Pres’t. 


/ ene FIRE INSURANCE CO. 


LANCASTER, Pa. 





$200,000 


3595157 


Capital - - - - - - - 
Assets, Jan.1, 1875. - - - - 


THOMAS E. 


President, 


FRANKLIN, 


Beny. F. SHENK, Secretary and Treasurer. 


A TLAS INSURANCE COMPANY, 


HARTFORD, CONN, 


Paid-up Capital, 
SESE EN ee EE et ek ae hea ae 


gainst Loss or Damage by Fire. 
J. H. SPRAGUE, 


[nsures A, 
Pres’ t, 
E. B. HUNTINGTON, Sec’y. 

Western Department, 


Witson & ReEpFIELD, Managers, Chicago, 


GTar 


Illinois. 


FIRE INSURANCE COMPANY, 


No. 161 BRoADWAY. 


CASH ASSETS, Jan. 1, 1875-.-..--- 

Losses unpaid, rent and other claims $17,949.84 

Re-insurance reserve 5,13 

Net surplus 78,900.36 

SR iecscien cacedendsecsneuveese 200,000,00— $401,981.12 
NICHOLAS C. MILLER, President. 

FLanaGan, Vice-Pres’t. _ amES M. HopGes, Sec’y. 


.- $401,981.12 


».g2 


i. es 


UNBURY 
FIRE INSURANCE COMPANY, 


PENN, 





OF SUNBURY, 
Capital Stock, - - 
Total Assets, - - 


$200,000.00 


277,618.03 


Dr. A. S. CUMMINGS, 


President, 


E. D. KILLIAN, 
Secretary. 


ALEXANDER JORDAN, Vice-President. 


FARMERS FIRE INSURANCE CO. 
OF YORK, PA. 
Cash Assets, . - - - $303,841 
HENRY KRABER, President. 
D. STRICKLER, Sec’y and Treas. 
E. F. BEDELL, Agent, 
No. 68 WALL STREET 
ai, INSURANCE CO. 
OFFICE: 
No. 8 SIXTH AVENUE, PITTSBURG, PA. 
ORGANIZED 1854. 
Equity and Indemnity. 


Fire Insurance only. Adequate rates. 


C. YEAGER, Pres’t. THOS. D. KELLER, Sec’y. 


EWARK MUTUAL 
Fire Insurance Company, 


OF NEWARK, N, J. 


Cash Assets, - - - - - $558,808 
Cc. M. WOODRUFF, President. 
JOHN I, HENRY, Secretary. 
Tuos. L. THornett & Davip ADEE, Agents. 


No, 120 BROADWAY, 


Equitable Building, 
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THE 


tattle INSURANCE CO. | 
oF 
NEWARK, N. J., 
Commenced business August, 1873. 


Cash Capital, . , ° , $200,000.00 


Total Assets, ‘ ° . 262,084.00 


GEORGE WILKINSON, President. 
D. SMITH WOOD, Secretary. 
ROOME & WHITE, Agents, No. 176 Broadway, N. Y. 
THE 
Fa acca FIRE INS. CO. 


OF PITTSBURGH, PA. 


Cash Capital, - - $200,000 


Assets, 


500,000 


R. C. SCHMERTZ, 
President. 


H. MATTULLATH, General Manager. 


C. F. HERROSEE, 


Secretary. 





Branch Offices : 


City of New York, J. E. DAME & CO., Managers. 
No. 178 Broapway. 


City of Chicago, HOPKINS & McKNIGHT, M’grs, 
No. 147 La SALLE STREET. 


AMAR INSURANCE CO., 
Or New York. 

BROADWAY, COR. JOHN STREET. 
Capital, - $200,000. 
(All invested in U. S. Bonds.) 

ASSETS, Jan. 1, 1875, - - - $366,006.40. 


Isaac R. St. Jonn, President. 


A. R. Frotnincuam, Vice-Pres’t. 
Wm. R. Macpiarmip, Seeretary. 








ee AGENCY 





SUN 


FIRE INSURANCE COMPANY | 


| 
| 


OF PHILADELPHIA. 


NELSON F. EVANS, President. 
WM. H. HAINES, Secretary. 


CASH CAPITAL, . . $200,000 


FRAME, HARE & LOCKWOOD, AGENTs, 
No. 202 BROADWAY. 
OMMERCIAL INSURANCE CO. 

OF CHARLESTON, WEST VA. 


CASH CAPITAL, - $182,700 


ASSETS, - - - - - 100,000 


DrREcTors: 
JAMES H. HULING, 
R. A. COLEMAN, 
JOHN O. CARR, 
JOHN W. HORNER, 


G. R. C, FLOYD, 
Cc. D,. REYNOLDS, 
JOHN B, FLOYD, 
P. H. GALLIGHER, 


J. D. MOORE. 


J. D. MOORE, Sec’y. 


Cc. D. REYNOLDS, Pres’. 





IsRAEL PUTNAM, 
CLARENCE F. Low. 


Jas. H. Low. 
(Formerly Wood & Low,) 
New Orleans, La, 


Fie PUTNAM & LOW, 


GENERAL INSURANCE AGENTS, 
No. 1o WHITEHALL STREET, 


ATLANTA, GA, 


REFERENCE, BY PERMISSION: 








OF THE ene i divediasncimreuueninen New York. 
IE INI a ainacas in ein ac maar Detain sed 
ETNA INSURANCE ComPANY, [RO cn ; 
OF HARTFORD, CONN. ES RE iss < Dcenenenenesicediieneae sd 
Cash Capital ; $ EE Ee IN cs on canecedegdeumemmeneendes nie 
as Se 3 000,000.00 ESS Ee ee er ere rr 
A : 4, a ea 6,497,275. » oe Mecccenss 
ssets January 1st, 1875 4975275-94 ag ee year te 
GOODWIN & PASCO, Agents. WInuiams & GUION -o-c---- weno cece -cnneco-cooee “ 
Office, 172 La Salle Street. ee ee sid 
—— FIRE | I ANCASHIRE 
Insurance Company, | INSURANCE COMPANY, 
No. 172 BROADWAY, NEW YORK. MANCHESTER, ENGLAND, 
, ‘ ‘ ° ° 10,000,000. 
CasH CAPITAL, - - - -=- $200,010 Capital, $ 
SuRPLUS, - - - - - - 184,206 OFFICE, 187 BROADWAY, NEW YoRK. 


RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 


JOSEPH L. LORD, Manager. 


Miter, Peet & OppyKe, Counsellors. 





THE 
OPE FIRE INSURANCE COMP’Y, 
No, 169 BROADWAY, N. Y. 
Cash Capital, $150,000 
Net Surplus, 61,328 


J. W. MERSEREAU, Prest. 1.D.COLE, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 





ESTCHESTER FIRE 
Insurance Company. 
Nos, 112 AND 114 Broapway, N. Y. Cry. 
Cash Capital, -  - - - $200,000.00 
Cash Assets, Jan. 1, 1875, - - 

Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all othe: 
insurable oven ot customary rates, 

GEO. J. a told gee President. 
oO 


J N E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 





HENRY GRIFFEN, Assistant-Secretary. 


B ANGOR INSURANCE COMPANY, 


BANGOR, ME. 


Cash Assets, January 1, 1875, - $318,975 
S. F. HUMPHREY, - - - President. 
O. B. PLUMMER, - - - - Secretary. 


C. H. TAYLOR, - - . 
PRENTISS LORING, - - ° 


Ass’t Secretary. 


General Agent. 


HENRY R. CHANDLER 
Agent, 


No. 10 Pine Street, New York Cry. 


E, ALLIGER, 


LLIGER BROTHERS, 


General Insurance Agency. 


R, D, ALLIGER, G. W. SCHYUONMA ER, 


OFFICES: 
10 PINE ST., AND 597 SIXTH AVE., Near 35TH St 


Representing the following companies, viz: 
Commercial Union Assurance Co., 
OF LONDON, 

AS0NS, ccccceccvccccevccoccccccccscecs over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Ye, 
ASSEtS,e0seeeesee oe Coccesescevcccovece cecccccccess $701,716 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
AEBS, ccccccecocccccccces ecvcce 
Rochester German Insurance Co., 
OF ROCHESTER, N. Y. 
ASSEE. ove reccccreccccvescccccccceccessccecesoocoes $313,718 


CG” C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 








London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 


DRIATIC FIRE 
Insurance Company, 


Or THE CiTy oF NEw York. 
Office, 187 Broadway. 











$200,000 


CasH CAPITAL, 





WM. A. SEAVER, President. 
N. G. ROGERS, Secretary. 


RENCH INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 
Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 
CAPITAL, 12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 
Nos, 121 AND 123 S. Fourrn Sr. 


WM. NEVIN KREMER, JAMES L, FERRIERE, 
Directors. 
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HENIX | Connecticut HE QUEEN 
INSURANCE COMPANY, OF BROOKLYN, N.Y (FIRE) INSURANCE COMPANY, 


FIRE INSURANCE COMPANY, 
Principal Office, No. 173 Broadway, N. Y. 


OF HARTFORD, CONN, 


Incorporated 1850. Charter Perpetual. 


CasH CAPITAL, ONE MILLION DOLLARS. 


Gross Assets, | 


Jan. 1, 1875.) $500,000. | 


877,795: 


$2,183,956. Casuy CapPITAL, ~ : 
Casu Assets, Jan. 1, 1875, - 
STEPHEN CROWELL, President. 
PHILANDER SHAW, 
W. R. CROWELL, 


CHARLES R. BURT, 


Secretary. 
Secretary 


4. BENNETT, Jr., 

Asst See’y. President. 
GEO. W. ADAMS, Gen’l Agent, Chicago, LU. 

Applications for Agencies in all States West of Pennsyl- 

J. H. BREWSTER, 4Ass’t. Sec’y. 


BIGELOW, COIT & PECK, 
Agents, 


vania, West Virginia and Georgia should be addressed to 
Western and Southern Department. 


T. R. BURCH, 
No. 160 La Salle Street, Chicago. 


General Agent, 


150 BROADWAY, NEW YORK. 


Seeman FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, $280,000 


This Soret y is now insuring STORES, MERCHAN.- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 


DIRECTORS : 
ANDREW J. SMITH, President. 


H. T, LIVINGSTON, ALEX. S. DIVEN 
STEPHEN CROWELL, ALANSON T. BRIGGS 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, 

CHAS. TAYLOR, CHAS. PARISH 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL,_ A. P. M. ROOME, 
OS. R. BOWNES, 
RSEN W. PALMER, 
. C. BARRON, M. D. 


H ANOVER FIRE 


Insurance Company, 


Of the city of New York. 





No, 120 BROADWAY, Cor.’ CEDAR STREET. 





(Incorporated 1852.) 


8. S. WALCOTT, President. 


THOS. E. "STILLMAN, 
CHAS. CARPENTER, L. SMITH, 
T. H. HUBBARD, GEO. W. COLLES, 


JOHN H. BEDELL, Secretary. 


Cash Assets, Jan. 1, 1875 - - $1,426,954.82 


Agencies in all the principal cities and towns in the U.S 


1851. CHARTER PERPETUAL. 1873. 


F RANKLIN INSURANCE COMPANY, 


| ra MARINE AND FIRE INS. CO., 
OF GALVESTON. 


OrGaANIzepD 1848. 
Of Indianapolis. 





KRinancial Statement, Jan. 1, 1875. —_— 
Coin and Currency in Office and Bank... ....-.-- $21,906.15 JOHN C, SHOEMAKER, President. 
Stocks and Bonds owned by the Company....-.. —108,@00.00 
Stocks and Bonds held as Collateral_-..---...-.. 73:943-29 Ws. WestEy WooLen, Vice-Pres't. JouN A. Cup, Sec’y. 
Loaned on Bonds and Mortgages. .-..-..----.--- 17,500,00 
Premiums due, and Personal Property ---- 24,755-91 aa 
$046,105.26 Capital.........-------------------2--eene e+e eee $250,000. 
All Liabilities, $29,532.76. Assets......----------s0ee-eeee seen ene ceeeenen ees 343,214 
MONROSE & MULVILLE, AGents anv ATTORNEYS, Room & Wuite, Agents, 
No. 38 Pine Street, New York. 176 Broapway, New York. 
Fir SURVEYS; | E QUITABLE FIRE 
_ INSURANCE COMPANY, 
A SUMMARY OF THE PRINCIPLES TO BE Ob- oo Rae, Tae. 
SERVED IN ESTIMATING THE RISK OF STATEMENT, JANUARY 1, 1875. 
BUILDING. | Subscribed capite Donen caddunnacsseeahasemsucss $1,000,000 
| Paid . re Se ee ree peaks 200,000 
ae 4 CASH ASSETS. 
By E. M. Suaw, Chief of the London Fire Brigade. | United States 5-20 Bonds- - PAPAS RR —_— 
| State, County, and Municipal peaewen: 107,531.25 
—: | Railroad and other Bonds and Stocks ......-.-- 38,409.00 
; nee } : Coen Gn Tete ond tm beek...........62..4-222.- 40,563.41 
An invaluable work for Fire Underwriters. Price per single | Bills receivable (bond collaterals)................ 3,500.00 | 


ee 5,925.84 | 





copy, 50 eens; per 100, $35. Premiums in course of collection ........_....-.- 18,100.00 
Due from Insurance Companies and others-.----- 1,329.81 
a Office furniture and other assets. --- nes 3,952.41 
E SPECTATOR COMPANY, "$303,095.22 
LIABILITIES. 
Publishers, Printers and Stationers, | U nadjusted logses -.........------- $11,680.62 
| Due re-insuring Co’s and others..-. 5,701.02— $17,381.64 


W. W. BERRY, President. 


New York and Chicago. 


I, REMSEN LANE, Secretary. 


W. A. WEBB, Secretary. | 


LivERPOOL AND LONDON. 


Capital, - - - £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY, Jan. 1, 1875: 


Deposited with Insurance Departments of various 





states, Gov’t 6s, _1881--...------------ $358,750 
‘ronan wee ed  ccowes 074,025 
Cash in Bank and other unin pxaaameni iti’ s mictinks 112,954 
Waitin Khe tuains chins Gaui oes waeineue $1,145,729 


TRUSTEES IN NEW YorK: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 


JAS. M. MORRISON, Pres. Manhattan Bank. 
Senaceees IN iy YorK: 
SAM’L D. BABCOCK, B. CLAFLIN, 


ARCHIBALD BAXTER, I ‘BOORMAN JOHNSTON 
WILLIAM H. GUION, ENRY F. SPAULDING, 
SHEPHERD KNAPP, F. H. N. WHITING. 


MARTIN BATE S, 


Orricze: PARK BANK BUILDING, 
Nos, 214 and 216 Broadway N. Y 


WM. H. ROSS, 


Manager. 


PRooFs oF OF LOSS. 


A new and improved form, handsomely printed with orna- 


mental title, 


Prices: $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 


STATEMENT OF THE CONDITION OF THE 


M ERCANTILE INSURANCE CO. 


OF CHICAGO, ILLINOIS, 
August 1st, 1874. 


$300,000.00 


CaPiTAL Autho: ized by Charter, 
216,500.00 


CAPITAL paid up in Cash, -— - 
ASSETS. 
Loans on Real Estate, (first lien, Cash value, 


$538,000.00) $212,787.25 


| Interest ncerued om Loans... ......2..<66+..-<2- 8,511 48 
hf Oe nee era 2,350.25 
Cash on hand and in he.nds of Agents---.....---- 59,105.36 


NE ER chins cs wrici vena annndavcediey $282,754.34 


an 214,000.00 
luceinet 10: AMG, 800, I07h. 6. occ o ee cccccccccncn 68,754.34 
LIABILITIES. 

Losses in course of adjustment-.........--..-..-. $1,073.52 


DIRECTORS:—W. M. Brewer, F. D. Cossitt, Wm. V. 
Johnston, S. V. Babcock, W. S. Babcock, A. C. Prout, 
|S. Amundson. 


W. M. ink Pres’t. W. . BABCOCK, Sec’y. 
| D. COSSITT, i rice Py res't. 


— FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA, 


‘CASH CAPITAL, Gold, 


$500,000 


POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BROADWAY, New YORK. 





THOS. s. CHARD, 
Manager Western Department, 
No. 49 La SALLE STREET, CHICAGO. . 
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TIME-TRIED AND FIRE-TESTED, 


— 


Insurance Company, of Hartford, Conn. 


H. KELLOGG, President. 

A. W. JILLSON, Vice-President. 
D. W. C, SKILTON, Secretary. 
G. A. BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL. General Agent 


Jos. M. Smit, Pres’t. 





A. Paut Scuarrr Sec’y. 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 


S7ATEMENT, Fan. 1, 1875. 


Cash capital 








NE Ser NOR iconndsieon osescuuwiewne 128,207.84 
Reserve for unpaid losses and all other liabilities... 19,080.09 
FOE Mtr ronenccdcinnt seat einskded souvent 31,981.31 

$379,269.24 





J. T. TEMPLE, 
N. Y. State Agent, 


No. 163 Broadway, N. Y. 





B UILDERS’ ESTIMATES. 


A blank necessary to the correct adjustment of losses on build- 


ings. Three kinds: 


BRICK, FRAME, AND PARTIAL LOSSES. 


Prices: 


- - - $1 peraozen; $5 per 100; $25 per 1,000. | 
THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
New York and Chicago. 
—_— & MALTSTERS 
Insurance Company, 


Or New York. 


CASH CAPITAL, 


OFFICE: 


$200,000 


No. 139 BROADWAY. 


This Company insures Property of all kinds against loss | 


or danage by fire, on favorable terms. 


C. W. STANDART, President. 


W. B. OGDEN, HENRY CLAUSEN, 
Secretary. Vice-Presideni, 


| 
Organized September, 1871. | 
| 


|J. W. HINCKS, Secretary. 


j and 


THE 
R 2Pustic FIRE 


THE 


SCOTTISH COMMERCIAL 
INSURANCE COMPANY, 
INSURANCE COMPANY, 

OF NEW YORK, 
OF GIL ASGOW, SCOTLAND, 


Office, No. 153 BROADWAY. 


United States Branch, No. 176 Broadway, New York. | 
Incorporated April, 1852. 


| eee mee es $10,000,000 
Cash Capital, - - - - - - $300,000 
$500,000 deposited in the United States with Insurance | . 
Commissioners or in the hands of Trustees. Cash Assets, Jan. I, 1875, * 520,932 


JAMES M. RANKIN, 


ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROWELL, General Agent. 


United States Manager. 


W. T. READ, 


Assistant Manager. 


ORGANIZED JANUARY 1, 1872. 


rHE 


oe INSURANCE CO. 
® eel INSURANCE COMPANY, 


OF NEWARK, N. J. 
HARTFORD, CONNECTICUT, (Organized March, 1870.) 
Cash Capital, $400,000. Coss Cassie. $215,600.00 
ee CasH Assets, Jan. 1, 1875, .« 262,402.23 





CASH ASSETS, Jan. 1, 1875, $719,341.58. 


INSURE AGAINST FIRE ONLY. 





S. C. PRESTON, Pres’t. T. T. FISHER, V. Pres’t. 


JAMES M. PATERSON, Pres’t.’ 


GEU W. LESTER, Sereary, JULIUS B. BROSE, Sec’y. 





ARMENIA FIRE INSURANCE CO. ——— FIRE 


INSURANCE COMPANY, 


PITTSBURGH, Pa. 


MERIDEN, CONN. 


CASH CAPITAL, 
“ASSETS, (Jan. 1875) 


$200,000.00 
320,239.92 


- $250,00¢ 


Cash Capital, 


Assets, January 1, 1875, 333,964 


L. W. CLARKE, President. 
E. B. COWLES, Sec’y. ELI BUTLER, Vice-Pres’t. 
3KEELS & BOUGHTON, Agents, 176 Broadway, N.Y. 


S. S. D. THOMPSON, President. 
Agencies in Principal Cities and Towns. 


JAMES L. BUTLER, Secretary. 


ESTABLISHED 1805. 


ee FIRE 


N*” ORLEANS 
Insurance Company, 


INSURANCE COMPANY, 


CORNER OF CANAL AND CAMP STREETS, Of the city of New York, 


A. 
oy Gee, & Orricz, No. 151 BROADWAY. 





Capital, 7 . - ™ 7 $500,000.00 sash CaN sccncescvcsiesecesocsonescsece ‘isan $200,000 
Assets, Jan. 1, 1875, - - - 645,566.56 surplus, January 1, 1875-..... ceeees.eeesceeeeees 77,486 
— $277,486 


J. TUYES, President. 
JOHN GIHON, President, 


Agencies in all the principal cities and towns in the South 


orthwestern States. | W. R. RANDALL, Secretary. 
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SAINT JOSEPH 


Fire and Marine Insurance Company 
OF THE CITY OF ST. JOSEPH, MO. 


[INcoRPORATED 1867.] 


CASH CAPITAL, 2"22'4 §200,000.06 


CAPITAL AND 


$370,987.00. 


ASSETS, 


A. P. GOFF, President and Treasurer. 
J. W. BAILEY, Vice-President. 
J. H. RICE, “ecretary. 


DIRECTORS. 


MILTON TOOTLE, of Tootle. Craig & Co., Wholesale 
Dry Goods. 

JOSEPH C. HULL, Cashier First National Bank. 

D. M. STEELE, of D. M. Steele & Co., Wholesale Grocers. 

A. BEATTIE, of A. Beattie & Co., Bankers. 

J. W. BAILEY, of Bailey, Townsend & Co., Wholesale and 
Retail Dry Goods and Notions. 

JOHN S. LEMON, Capitalist. 

GEORGE W. SAMUEL, Capitalist. 

A. P. GOFF, President. 

J. C. EVANS, Capitalist. 


PECK & KERR, Agents, 


No. 69 Liberty Street, New York. 





— MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1875 . $1,309,788.94 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President, 
F. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasure: 





eee FIRE AND MARINE 


INSURANCE COMPANY, 


OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


AssETs, Jan. 1st, 1875, . . . $306,212.00 


OFFICERS. 


D. T. PORTER, - - - - - PRESIDENT. 
D. H. TOWNSEND, - - Vick-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 


J. G. LONSDALE, Jr., Ass’t SECRETARY 


MISSISSIPPI V ALLEY 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED (865 


FIRE AND MARINE. 


Capital, paid up - - $3C0,000 


404,720 


Total Assets, - 
T. B. DILLARD, President. 
H. GRONAUVER, Secretary. 


New York Board of Reference. 


W. K. KITCHEN, Eso........- Pres’t National Park Bank. 
i A. a | Se 229 Broadway. 
A. &. ORR, Heo.......- of David Dows & Co., 20 South St. 


J, Ee WORE Ey BG sec ceeccs Cashier National Park Bank. 


Messrs. SMITH, WOODWARD & STILLMAN, 7 
cor. Wall and Pearl Sts. 


OLIVER A. GAGER, Esq of Chas. Field Haviland & 
o., 49 Barclay St., and 52 and 54 Park Place. 





| 
| 


] 
} 
| 


J. B. BURNETT, Esg..of J. B. Burnett & Co., 111 Broad St. 
G. E, TAINTOR, Esy «20 Broad St. 


EASTERN BRANCH OFFICE, 
W. H. BRAZIER, General Agent, 


No. 155 Broadway, New York. 





—— FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS. 


. $200,000 


Capital, 
» 311,778 


Assets, . 





E. HENSLEY, President. 


Organized in 1859. 





HE GEORGIA HOME 





Insurance Company, 
Columbus, ; Georgia. 
JANUARY xg, 1875. 

oid nad cccaetescccensbaetis dacaeee $300,000.00 
Msserve 160 SEANGUIENCE 6c cc cee cscccceeocsosens 76,480.75 
a CDN 2 45. cerccugdsibadendecedwscen 10,900.00 
og | ee eee eran: 126,010.22 
$513,390.97 





| Losses Paid since Orga: ization, . $1,200,000 | 


| J. RHODES BROWNE, Pres’t. 
SAMUEL S. MURDOCK, Sec’y. 


GEO. W. DILLINGHAM, Treas. 


Agencies at all prominent points throughout the Southern 
and Southwestern States, 


ED. RUSSELL, Secretary. | 


OFFICE OF THE 


PaciFIC MUTUAL 


INSURANCE COMPANY, 
119 Broadway, Corner of Cedar Street. 


New York, February 2, 1875. 
The following Statement of the affairs of the Company ts 
published in conformity with the requirements of Section 12 
of its charter: 











Outstanding Premiums, January 1, 1874...-------- $91,546.78 

| Premiums received from January 1 to December 
Se; Gs CID te cap ciracecvcscesneensusoce 640,221.99 
Total amount of Marine Premiums-..----- $731,768.77 


This Company has issued no Policies, except on Cargo, 
and Freight for the voyage. 
No RISKS HAVE BEEN TAKEN UPON HULLS OF VESSELS. 
Premiums marked off as Earned, during the period 
as above 
Paid tor Losses, Expenses and Rebates, less Savings, 

&c., during the same period 469,588. 14 
WON SNR iene veasecadsaesecen 62,786.46 
THE Company HAS THE FOLLOWING ASSETS: 

Cash in Bank 
; United States and other Stocks 
| Loans on Stocks, drawing Interest-- 


| 





$642,795.58 


- $155,071.01 
469,499.00 
193,300.00 











: : ; oe $817,870.01 
| Premium Notes and Bills receivabie--..---.--.- 106,350.12 
Subscription Notes in advance of Premiums-.- --- 50,128,72 

| Re-Insurance and Claims due the Company, esti- 
IS Bis Sarccctiescasecessedcscssesesssasen 46,018.93 
SO PANE ona davdsenkecssanccesenaces $1,020,367.78 


Six Per Cent Interest on the outstanding Certificates of 
| Profits will be paid to the holders thereof, or their legal repre- 
sentatives, on and after Tuesday, the 2d day of February. 
| The unredeemed balance of the Certificates of the Com- 
| pany of the issue of 1868 will be redeemed and paid in cash, 
| to the holders thereof or their legal representatives, on and 
after Tuesday, the 2d day of February, from which date 
| interest thereon will cease ; the Certificates to be produced at 
| the time of payment and cancelled to the extent redeemed. 
| A dividend in Scrip of Fifty Per Cent is declared on the 
| amount of Earned Premiums for the year ending December 
| 31st, 1874, which may be entitled to participate, Certificates 
for which will be issued on and after Tuesday, the 6th day of 
April next. By order of the Board. 


JOHN K. MYERS, Prestdent. 
THOMAS HALE, Secretary. 
WM. LECONEY, Vice-President. 





THE 


IMPROVED 


Expiration Register 





FOR UNDERWRITERS. 


The most complete book of the kind. 


No, 1, containing 120 pages.......- coccccccccccccees $3.00 
| ‘ 

, ee. 193 “*  peveeeeessreveeeccscessses 5.00 
aaa - 336 “cow eceereere cocscccccccs. 7-00 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers. 


Offices of THE SPECTATOR: 
New York: No. 16 Dey STREET. 


| 
| 
| Chicago: Nos. 161-163 La SALLE STREET. 
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INLAND. 


FIRE. THE 


Amazon INsuRANCE Co. 


OF CINCINNATI. 


$500,000.00 
930,501.45 


CasH CAPITAL, - ° ° ‘ " . 
Gross AssETs, January, 1875, - . ‘ . 


GAZZAM GANO, President. BYRON D. WEST, Secretary. 


J. H. BEATTIE, Agent, No. 178 Broapway, NEw York. 


JAMES M. DE CAMP, State Agent, 


ALBANY, N. Y. 


1875. 


L. C. BUTLER, Secretary. 
H. N. HENDERSON, Ass’t Sec’y 


J. B. HALL, President. 
B. S. BROWN, Vice-President. 


HOME |NSURANCE (60. 


COLUMBUS. OHIO. 


Cash Assets - - - ° ° - “ is “3 
Total Losses Paid, - - - - - - “ 





$523,633.32 
2,100,000,00 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 





NEW YORK OFFICE 
WITH 


GERMAN-AMERICAN INSURANCE COMPANY, 
No. 179 Broadway, New York. 


INCORPORATED 1810. CHARTER PERPETUAL. 


THe AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure AGainst Loss By FiRE ONLY. 


Capital, - - $400,000. Assets, - - $1,080.848.96 
DIRECTORS: 
Thomas R. Maris, P. Brady, Edmund G. Dutiih, Israel Morris, Wm. W. Paul. 


John P. Wetherill, 
THOMAS R. MARIS, Pres’t. 


John Welsh, John T. Lewis, Chas. W. Poultney, 


ALBERT C. L. CRAWFORD, Sec’y. 


C. W. STANDART & CO. 


Fire d& Marine Insurance Agents, 


No. 1339 BROADWAY, 
REPRESENTS 


MERCHANTS INSURANCE CO., NEWARK, 


NONE ois cave cuibexescéenvsceduaseacnonwarerchels nase erahinnesiaeenceekhaipesese $795,926 
VIRGINIA F. & M. INSURANCE CO., RICHMOND. 
PRB ion. Cdk iwzi cedar sdccece dave ntenssdntehe C6scetei pene cnabenesosseeeeesenTes $510,811 
SUN INSURANCE CO., CLEVELAND 
NII is ioeiaiaioacabans oboe aoectabes Ramac dene doe a RPNSS NON CEETRT SO HERERO SERIE $377,880 
BUFFALO INSURANCE CO., OF BUFFALO, 

RMD cc. ncccaneaderunewess (Organized July, 1874.).--...--.-.--.--.-------- - $253,237 


WESTERN INSURANCE CO., TORONTO. 





Over $1,000,000 - 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES IssUED ON “FIRE RISKS ONLY. 


Cash Capital, $500,000 ; Cash Assets, Jan. 1, 1875, $1,266,145.82. 


OUTSTANDING LOSSES, $48,294.10. 
Incorporated 1849. Charter Perpetual. 


DWIGHT R. SMITH, Pres'’t. 
A. J. WRIGHT, Treasurer. SANFORD J. HALL, 


DIRECTORS.—Dwight R. Smith, President ; ; Edmund Freeman ; Chester W. ce in, 
Pres’t Boston & Albany R. R. Co. ; Daniel L. Harris, Pres’t Ct, Riv. R. R. Co. ; im 
Birnie, Hixon & Birnie ; Lombard Dale, Merchant ; Henry E. Russell, of Russell & [oo 
James Brewer, of H. & J. Brewer ; Geo. Walker, "Banker ; Marvin Cha in, of Massasoit 

ouse; F. H. Harris, Cashier Third National Bank ; Geo. A. Hull, Merchant; C. L. 
Covell, ‘Pres’t Massasoit P aper Mfg. Co.; Albert D. Briggs, Ex-Mayor; Geo. C. S, South- 
worth, Paper Manufacturer. 


Secretary. 











Chicago Agency, 160 Washington St.; Chas. H. Case, Agent. 
New York Agency, I 50 Broadway ; Bigelow, Coit & Peck, Agents. 





RoceER WILLIAMS 


INSURANCE COMPANY, 


PROVIDENCE, R. I. 





Assets, Fan. I, 1875, - $355,000. 





S. FRENCH, General Western Agent. 


Office, Room No. to Washington Block, Chicago, III. 


SNYDER & ASAY, 


GENERAL INSURANCE AGENTS, 


Nos. 141 & 143 La Salle Street (Major Block), 


CHICAGO, 


REPRESENTING THE 


HOME INSURANCE & BANKING CO., Texas. 


FIRE SURVEYS, 


‘A Summary of the Principles to be Observed 


IN 


ESTIMATING THE RISK OF BUILDING. 


By CAPTAIN EYRE M. SHAW, (Chief of the London Fire Brigade.) 


An Invaluable Work for Fire Underwriters. Price, 50 Cents. 


Copies of this work are for sale by the Publishers, 


THE SPECTATOR COMPANY, No. 16 Dey St., N. Y 
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SIXTH ANNUAL STATEMENT 


OF THE CONDITION OF THE 


NorTHWESTERN NATIONAL 


Insurance Co., 





OF MILWAUKEE, ~ - - WIs, 
On the 31st day of December, 1874. 

Cash Capital paid in, - - $600,000.00 
Surplus, - - - - - 295,481.34 
ASSETS. 

United States Registered Bonds............-.-..--.---.------------ $354,373-75 


Milwaukee City Water Bonds.....-......---------------------- z 150,000.00 


Loans on Bond and Mortgage 


Milwaukee & St. Paul Railway Bonds ..-.........-------------- -.-- 16,200.00 
Cash on hand andin Bank...............0c-<sccceees ie ara 110,113.90 
Bills Receivable..........-.-- See: BERN er rere ttre ree 30,719.35 
INS St CUMSED GE CONNCUIOW «ooo ccc wccn ten sccccecwscedcesesses 61,149.32 
Interest accrued _....--.--- Socgkacivoncatnssoviwsuss ther sintesieucs 2,500.00 
Salvage Claims on Losses paid--...-..--. ----------- ae Se 8,989.17 
Due from Insurance Companies... -.------------------------------- 8,935-85 
ee a ccunn marnbre ak tiianeaeeetiiemaseieeren 2,500.00 
$805,481.34 $895,481.34 
LIABILITIES. 
INNO 5 on cans socacswe jucsnaes svawedastebcenaccuesweee $59,056 00 
All other claims against the Company. ....-...-.-------------------- 8,176.47 








$67,232.47 
OFFICERS. 
ALEXANDER MITCHELL, President. 
E. D. HOLTON, Vice-President and Manager. 


FRANK H. WHIPP, decretary. 
W. D. BACON, General Agent. 





GENERAL OFFICE: 
No. 99 Michigan Street, Milwaukee, Wis. 


THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 1810. 





$1,000,000 


2,757-908 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 
Cc. C, LYMAN, Ass’t Sec’y, 


Western Department, under management of G, F, BissELL, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P, Frrnt, Manager, 313 California St., 
San Francisco, Cal. 


Wm. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada 


PENNSYLVANIA 


a“ Fire Insurance Co. 


Cash Capital, - - ° . . 
Assets, Jan. 1, 1875, - - - . a 


No. 510 WALNUT STREET, PHILADELPHIA. 


Carirat, $400,000, Assers, $1,579,114. 


This Company, favorably known to thecommunit i 
: n 3 y for nearly fifty years, conti 
— against loss or damage b fire on public or private dwellings, either somanentiy 
—— alimited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 
Their capital, together with a large Surpl is i i 
} 2 plus Fund, is invested in the 
manner, which enables them to offer to the insured an undoubted security Bpmoed of oy 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST 
ROBINS, FRANKLIN A. COMLY, TOHN DEVEREUX, THOMAS OMe 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. ; 


WILLIAM G. CROWELL, 


Secretary, 


'OHN DEVEREUX, 


President. 








ANNUAL STATEMENT 


OF THE 


MILWAUKEE MECHANICS 


Mutual Insurance Company, 
MILWAUKEE, WIS., 
FOR THE YEAR ENDING DECEMBER 31, 1874. 


DE seen, UNE Bi IUD Scena cere enc q even coueevessanseve .--- $621,948.79 


RECEIPTS FOR THE YEAR 1874. 
SS SO Oe REO eet SED OE ns a $81,687.51 
SL, PIN arian mbinannaNwamingietenwinndwies san cance sem 251,759-47 
STG MINT PS ON OND sins nen cnsecscsccscesadacvensas oa 23,238.93 
Rent -..------------- +--+ +--+ --------eeee += eee eee eee een eee ___ 675.00 _ 357,360.91 
$979,309.70 
DISBURSEMENTS FOR THE YEAR 1874. 
Premium Notes expired and canceled .........020..s6ce--sesesee $96,900.75 
Return Cash Premiums and Re-Insurance--........-..------------- 10,113.29 
DENN aie pace dersce senor hws csekwn mar aniieeitans veienwsce 544-17 
ee A OS Sea 118,087.01 
NINN NP IN os cs So uicmnepunmakasiiednecenmcaueesne 47,428.7: 
BED cicccwereevcerscdvensuppnaweiess wens seen ne Saeertnbersasumee 6,319.44 
Salaries, Traveling Expenses, Printingand dvertising. and all office 
CRPONBOE. coc ciccccnscesess sisdcs Seoeeesceccecesessesces 28,424.32 307,817.71 
ee a ee $671,491.99 
INVESTED AS FOLLOWS : 
United States Government Bonds, 6s of ’8r-...-...--------------.- $218 897.25 
EIGN Gt WP UND GOI. on nines cvdiaceccncewnwnciseausces oasis 50,000.00 
ETE ce sania ns GnpicaeenanstanuetanaweeManion 16,544.16 
ee ND 0 G0 NR ns re muuiuieacackneccastaeksceusses 44,600.69 
i “Guiciatnoneundeasncdeeas ddceeGawaved ames eadeereaeeies 12,071.25 
I sae encn enews chearansdenniashWaucedvonoueduncecausenten 12,577-32 
interest-bearing Notes, secured ......... 2... --2-----cces -ceesees-s 4:330.52 
Cash Premiums in due course of collection --......-....-...-.----- 15,984.04 —s 
Total Cash Assets. ........... peak ta denabeueneawaeee $375,011.23 
NII co alee again Sas edemtienendeseniaanan $295,291.76 
Office Furniture and Personal Property............----------- scons S20RR0 296,480.76 
PE a dbaain ceewectene Uawores casi dawewnhks $671,491.99 
POLICIES AND RISK8 IN FORCE.’ 
Policies in force January 1, 1874.-...-.---- 26,082 with risks thereon. - - $26,303,704.00 
| EE eae 13,881 ‘* 7 ah oe 3 14,360,177.00 
: . te a emeat 40,663,881.00 
Expired and canceled during the year----- 12,762 - 13,020,052.00 
Ee Soren Janeaty 2, 2075... 52-0 .cne-2+2-s ee OS anes 27,643,829.00 
CHR. PREUSSER, President. 
ADOLF J. CRAMER, Secretary, 
THI 


INSURANCE ALMANAC 


FOR 1875. 


We shall issue about April 15, the INSURANCE ALMANAC for 1875. 
It will contain : 


The only complete and correct list of insurance companies, fire, life, 
accident and marine, in the United States; with the age, location, 
names of principal officers, capital and assets of each, Jan. 1, 1875. 

A tabular Digest of the laws of all the different states respecting the 
business of fire and life insurance companies, with a full explan- 
ation of the fees, taxes, deposits and other requirements of each 
state corrected to date. 

A list of life insurance companies of the United States that have re- 
insured or become bankrupt. 

A list of insurance companies of Canada, their capital and assets. 

A list of leading insurance agents of the United States. 

The organization of the National Board of Fire Underwriters. 

The organization of the Chamber of Life Insurance with names of 
companies belonging thereto. 

A summary of the postal and revenue laws. 

A very full and complete daily calendar, together with a great variety 
of other information, exclusively compiled for its pages, and ob- 
tainable from no other source. 

THE INSURANCE ALMANAC will be published in quarto form, in 
two styles, paper and cloth, at the following prices, postage paid : 


SINCLE COPIES, PAPER, - - - - - - $0.50 
SINCLE COPIES, CLOTH, - ° ° - - - - 0.75 


THE SPECTATOR COMPANY, 


PUBLISHERS, PRINTERS AND STATIONERS. 
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FANEUIL HALL 


[nsurance Company, 


- OF BOSTON. 








NE MR eikatccegrnsicasancsa tied Geen cede Siedeeee TetResvabensnes ... $102,033.50 
PD pec caics anvntssnnnncsesayedbnewdsedipersinecenetess-Reeapeecnncs See 
Ronis ..<..5. Lik WidhdeERG nh Mee Reh ARERR Rename See ap EN sal e 46,450.00 
RI ini wes Hekninketmnticectp aeek thats deakeiip ses aees 39,673.80 
PN nnk OA ingen gle indseeneene + -secenineEy eee 38,828.95 
Interest and Cash Account-.....-- ean RT ee 11,498.40 

DN aaxctdpiniacékwee saaeutisqseenins --.--- $362,043.95 
a eNebSeOeCLENEE Cd ee E RRS eERDEKEhSbEN SNF Srsndessendeer ies 200,000.00 

PD intimikckennkgs cdcepeneiessscsSeederees ese: Sibvees ------ $162,043.9 


KNOWLTON S. CHAFFEE, President. 


JOSEPH W. KINSLEY, WILLIAM H. BINGHAM, 


Vice-President and Secretary. Assistant Secretar 


DANIEL C. OSMUN, 


No. 28 PINE STREET, NEW YORK, 


General Agent New York State Department. 


ORGANIZED UPON OLD AND TRIED PRINCIPLES, 
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Good Inducements to Active Agenta. 








PENN FIRE 


INSURANCE COMPANY, OF PHILADELPHIA, PA. 


OFFICE, No. 4088 WALNUT ST. 


$200,000 


CASH CAPITAL, - - 


STATEMENT FOR JANUARY, 1875. 

Real Estate--..-.-..-- Seco edesnccceewawesonsriséeees ches aperene $17,400.00 
Mortgages and Ground Rents---.-- SbF b66sessenew anes 159,697.49 
OD, Dy FI ite vncecccn ces cncccccecseensss cvsvusesseesesss essences 92,590.62 
Pennsylvania, Camden & Amboy, and other Bonds, .................--.--...-- 26,780.00 
PE IRIs either ic cnrcnccdnccccucdspsessascieeseenscscsccs seus ccbeneuesesnes 1,000.00 
Premiums in course of collection, secured by bond... . 64,517.30 
Loans on Collateral, amply secured........- coplinet 20,864.63 
SUIIEIE GE TIRE. non cicnecvowsnnnccecesee 7,068.30 
CO SE BE Oe I avin cts cesenincc nce cenenssts svexies 22,772.19 

Total Available Assets, - - - = = $412,690.46 


OFFICERS : 


M. RUSH WARNER, Vice-President. 
H. W. BRANDE, Sup’t Agencies. 


THOMAS F. BLAKEMORE, President. 
J. R. WARNER, Secretary. 





JOHN W. CHAMBERLIN, State Agent, 


No. 50 BROADWAY, NEW YORK CITY. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS. 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I.. 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of THE SPECTATOR: 


CrICcAGo: 
Nos, 161 and 163 La Salle Street, 


New Yor«: 
No, 16 Dey Street. 
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NIAGARA. 


INSURANCE COMPANY, 


No. 201 Broadway, New York. 


FIRE 


ASSETS,- - - - - -  - — $4,500,000 


24 Years’ Practical Experience. 


CENTRAL DEPARTMENT—For States of Ohio, Indiana, Kentucky, Tennessee, and 
est Virginia. 
Messrs. SNIDER & LINDSEY, Managers, Cincinnati, Ohio. 


WESTERN DEPARTMENT—For States of Illinois, Wisconsin, Minnesota, Iowa, Mis- 
souri, Kansas, Nebraska, and the Territories. 


Messrs. BEVERIDGE & HARRIS, Managers, Chicago, Illinois. 
L. R. MORRIS, Manager State of Michigan. 


Losses promptly adjusted by Managers, and paid by their drafts on the 
Company. 
HENRY A. HOWE, President. 
P, NOTMAN, Vice-President and Secretary. 


Agencies in all the Prominent Cities and Towns throughout the 
United States. 


CHARTER PERPETUAL. 


INCORPORATED 1862. 


CAPITAL, - - - - $200,000 


FRANKLIN 
[nsurance (ompany, 


WHEELING, WEST VA. 





STATEMENT, JANUARY 1, 187585. 
ASSETS. 

ey IE SOUND) bien nwsene dacs cnsccccceees aneccventeesssuscuscnsss $120,000.00 
Loans on Bonds and Mortgages, (First Lien) -..-.......-.........--.------------ 84,824.68 
ND oso vx ecnceeedanncesscec Kebeecdsceaadtacissenauewee 20,000.00 
Merchants’ National Bank Stock ........-...-...---.-------.s-+cs00e---. eee. 3,150.00 
Oe SE CED BNO os nena conn cess cesicwns séccasnsdewesusceuss vers : 2,500.00 
sale e inn p andancad ane aeeshn x0ntecknnse ees veuswoascpatesens 13,182.93 
tritiated aakewsna aap iwebnasy apawanaebess peed cevatedecosend 2,779.62 
NE CRON dine necnddscnsninenssuwnceicncod zeetsuescvoowesten 19,660.62 
Bills Receivable taken for Premiums........-............-..------------------- 17,846.46 
IEE DODO ND i sn sc ceccnnen cove dccuusadicseveecwtesewenseus 4,002.50 
I el tN AE nny nave weneundectobeued sccencdsastndwcvedenes 5,989.26 
Premiums uncollected (Home Office)._..............---..-------.------------- 3,318.45 
Due from Insurance Companies... -..........- bienwadwe Sa aE 1,185.50 
Due from individuals -_..................-.-..- Fe Pee eins ee ee Ne OE Pee 2,508.29 
Mortgage Foreclosure (Expense).......... ......---------------- Racineiwiawedawise 737.50 
ae ne er. ho rs 

i ariikiinadieiundseuncs>tpkbadess wonwcadie as =o ++ 2022 $340,324059 


LIABILITIES. 


Claims, including Re-insurance Fund _...........-...---.---- 


. .--- $161,895.55 
Tee cpadcucsdiinnaneusannta fe 


-++ 150,000,00 

— $311,895.55 
Surplus as ee EE ae amouraioats .. ----$178,229.04 i 
Net Surplus beyond all Liabilities ................ maeadaietwaacdiatee 28,229.04 





OFFICERS. 


JOHN BISHOP, Secretary. 
I, H. WILLIAMS, Ass’t Sec’y and Treas, 


GEO. MENDEL, President. 
J. N. VANCE, Vice-President. 


B. W. PHILLIPS, Manager N. W. Department, 
CHICAGO, ILL. 











RovaL CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, . ; 
Cash Assets, Jan. 1, 1875, ‘ 
Cash Assets in the U.S, Jan. 1, 1875, 


$6,000,000. 
1,005,561. 
446,887. 


J. F. SINCENNES, President. 


ALFRED PERRY, 
Gen’ Manager. 


JOHN OSTELL, 


Vice-Pres’t. 


ARTHUR GAGNON, 
Sec’y and Treas. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, 54 WILLIAM STREET, NEW YORK; 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 


Kentucky, Tennessee, Georgia, &c. 


CHAS. F. SISE, Boston, Mass. ; Manager for the States of Massachusetts, Maine, New 
Hampshire, and Vermont. 


SABINE & ALLEN, Philadelphia, Pa. ; General Agents for Pennsylvania. 
H. F. CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 


RICHARDSON & NAGHTEN, Chicago, Ill.; Managers for States of Illinois, Wisconsin» 
Indiana, and Minnesota. 

J. A. RIGBY, Baltimore, Md.; Manager for the States of Maryland, Virginia, North 
Carolina, South Carolina, and District of Columbia. 





(5LoBE [NsuRANCE Co. 


OF CHICAGO. 


CapITAL, - - “ $300,000.00 


Assets, Jan. 1, 1875, - 714,862.08 


STATEMENT, January 1, 1875. 








ASSETS. 

Loans 6n mortgage (value of property mortgaged over $600,000)_.......-------- $320,225.00 
en en I I od 22 een aca eu ae nae mbwetie ene anawaats 25,000.00 
Ey IT ead lowe Sheen VRUeReeeSenaeeeoerest 23,265.69 
et UN nn ac cence meena inne eaebinnbabedaneniiataneewe 85,312.5¢ 
ee CD FOU WOE, GIRIINE TEIN R ooo in cco cccwcdcecnsncccceuescesecue 47,916.66 
Cc. 8B. & CO. BR. R. rst mortgage bonds, market value... .............00..-+.--- 10,000.00 
Burlington and Missouri R. i. 1st*mortgage bonds, market value.........-.-.-. 10,000.00 
Se EE CR DD I oe nck cower napeeneesennccecedeesssssecnenan 15,000.00 
Real estate owned by company ---.-.-..-------. -------------- $i6d eeseneseeeee 3,000.00 
Cash in hands of agents, and city premiums in course of collection...........-. 76,256.37 
Cash in banks and in office........---.---- Ma URNnas Wg ekkbeneie minh 31,082.44 
ee IS COU TIE SUGINOIIE cn vvcccnnbnctdicses cust esncaccosonnewcncs 10,531.77 
Other Geets Gus the Company GOCUred) ..nc.occcnnccccscncccesccececsesceccees 50,925.15 
Due from other companies for re-insurance --..-------..-------------+---------- 2,346.50 
All other property, including office furniture, etc. -...........---.--------..----- 4,000,00 

$714,862.08 
SIN gata code eabaabicieidalcieakemias -------- $47,867.27 
Re-insurance reserve............-- Ree ee Lbeein Wana aai eae 248,907.55 


OFFICERS: 
GEORGE F. HARDING, President. WALTER KIMBALL, Vice-President. 
S. P. WALKER, Secretary. 





Office, No. 110 La Salle Street. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 





Nos. 100 and 102 Broadway. 

$1 ,000,000.00 
1 ,606,2 35.97 
2,606,235.97 


CASH CAPITAL, ‘ - 4 ‘, 
CASH SURPLUS, Jan. I, 1875, “ ‘ s 
ToTAL ASSETS, ° ‘ ‘ ‘ 


Directors : 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres't. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & Co, ; A. A. 
Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. Swan. 
Grinnell, Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. Hull, 
late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn; Theo. I, 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Pres’t Cumberland Coal & Iron Co, ; Horace 
B. Claflin, H. B, Claflin & Co. ; Jas. Freeland, Collector Internal Revenue, Brooklyn ; C. J. 
Lowrey, C. J. & C. Lowrey, Attorneys, Brooklyn; John D. Mairs, David Dows & Co. ; Geo. 
W. Lane, Geo. W. Lane & Co.; James Frazer, Frazer, Major & Co.; Hiram Barney, Barney, 
Butler & Parsons; Lawrence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, 
Wallace & Co.; Cyrus Curtiss, Pres’t Washington Life Ins. Co.; Wm. D. eaten. Lb. E. 
Morgan’s Son; James Low, Harriman & Co. ; William Bryce, William Bryce & Co, ; Charles 
Lamson, C. H. Marshall & Co.; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
Spaulding, Hunt & Co ; John Paine, 7 Murray Street, N. Y.; R. H. McCurdy, late McCurdy, 
Albrich & Spencer; John H. Earle, Earle & Perkins; Henry Eyre, 174 Pearl Street, N 
Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late 
Pres’t Mercantile Bank ; Edward Martin, Cragin & Co,; Bradish Johnson, Bradish Johnson 
& Sons; Wm. H. Caswell, John Caswell & Co.; Arthur W. Benson, Pres’t Brooklyn Gas 
Light Co. ; E. W. Corlies, 66% Pine Street; Alexander M. White, W. A. & A. M. White; 
S. M. Buckingham, Poughkeepsie, N. Y. ; Sherman Hartwell, Pres’t Bridgeport Bank, Conn. ; 
Jno. F. — Norwich, Conn, ; Daniel S, Miller, Retired Merchant ; <4 L. Riker, J. L. 
& D, S, Riker. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Secretary Agency Department. 
ABRAM M. KIRBY, Secretary Local Department. 
JOHN K. OAKLEY, General Agent. 





An Instruction Book for Fire Insurance Agents. 





Tue PrRINncIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«* * * The merit of the work, if I may ¢laim for it any, consists, frst, in its arrange: 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 


a 


THE SPECTATOR COMPANY, Publishers, Printers &» Stattoners. 


OFFICES OF THE SPECTATOR: 


Cuicaco: 
161 and 163 La Salle Street, 


NEW YORK: 
No. 16 Dey Street. 








STATEMENT OF THE 


SAINT PAUL 


Fire and Marine Insurance Co. 
JANUARY 1, 1875. 


Cash Capital, - ° ‘ ‘on 
Surplus, - : : : ~ 


Total Assets, - - . 


$400,000.00 
408,146. 52 
$808,146.52 


INVESTED AS FOLLOWS: 


Cash in office and bank...........-.---- ceudcnded saab aa UOeeeeEe aetna $63,937.41 
Real estate—Company's building.-.......... -..-..- 98,814.14 
Other real estate owned by the Company --..........---- 4,980.00 
200 shares First Nat. Bank stock, St. Paul............-.-- 26,000.00 
15 shares First Nat. Bank stock, St. Peter.............--.-.----- 1,200.00 
goo chares St. P. 2G. C, R. R. preferred stock .......... .... ceecoo.cccecee 30,090,00 
City and county bonds.............-..---.--- pee iach Skadsbemetde sana 48,600.00 
Loans on real estate—first mortgages. .........-..----.------ 104,709.59 
Call loans, secured by collaterals, 85 per cent of market value. _...........-- 341,558.52 
IY III I ns oo ons ded aamniopmen ied haan bios ames wale cama 3,858.70 
Accrued tneevest ..........-... Sacsiasteebes aii el cio nar icone eae J 19,634.91 
Salvage on inland losses—already paid_................-...--.--------------- 7,624.11 
Due from agents, in course of transmission..-...............----.-.--------- 44,541.24 
er END GN ps citi cnknéndtenmeiscosss. epee MARA ANAS 12,088.00 
ee Is vob wiws dé ccemds Sind cdavenns $808,146.52 
LIABILITIES: 
a ee ee ae Oe. ey ee $24,243.89 


C. H. BIGELOW, 


Secretary. 


AMERICAN CENTRAL 


Insurance Company, 


J. C. BURBANK, 
f President. 


OF ST. LOUIS. 


GEORGE T. CRAM, President. S. M. Dopp, Vce-President. 


JAMES NEWMAN, Secretary. 


From ANNUAL STATEMENT, 1875. 


Subscribed Capital, - - - $1,375,000.00 


Cash Capital, - - - 275,000.00 
Surplus, - - - - - 410,089.21 
Cash Assets, - - $685,089.21 


Its Liabilities, aside from Capital, were, January 1, 1875: 


For Unpaid Losses, - - - - - $39,928.65 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 
This Company does a general fire and inland business, and is managed and controlled by 
the following named 
BOARD OF TRUSTEES: 
Wm. Stoker, C. N. McDowell, 
W. H. Pulsifer, 


Geo. P. Plant, 


S. M. Dodd, Geo. A. Madill, 

Morris Taussig, Jas. Newman, Dave Rorick, 
Jno. Wahl, Lee R. Shryock, F. H. Pieper, 
C. H. Pratt, F. A. Reuss, Geo. L. Joy, 
H. C. Cockrell, S. E. Gilbert, J. W. Proctor, 


Gen’! Jas. L. Minor Sam Wade, Geo, T, Cram. 





——_——_—_---~ ——>— — —_ | 
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Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary i, 1875. 
Gross AssETs, - $5,539,452.07 


Tota. Losses PAID sINCE 
ORGANIZATION, 


5555 3,083.21 


‘CasH ASSETS, - - 515,430.27 


J. W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 





FIFTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 
OFFICES, 482 AND 484 MADISON STREET. 


ORGANIZED A. D., 1859. 
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Capital paid up - - $200,000 


OQ 
© 
w 
=% 


STATEMENT JANUARY 1, 1874. 


i Rca ccccanannusdd out bdendesnbateusinesemaasdbecsed $264,730.00 

ee ee aan atures kcuseamdiedkbeckee bonnareaedad sues 95.500.00 

St Gt SIN 5c cs Vawcicdetendeeseosars unas enbhocksosescuncuce 23,878.77 

St A2 is... a1.2 pial dbase onekcpe seamen naekenaekebhnaulanen 172,190.00 

Installment notes and other assets....-.....--. AES EE Oe 1,063 ,910.23 

SE NE oS rdccanayweeesacxnnsdedeehebaiaesaesicgnaonedl $1 ,620,209.00 
CLASSIFICATION OF RISKS. 

Kinds of Property. Brick. Frame. Amount. 
Dwellings, burns and contents.............-......---- ine $2,389,351 
Dwellings, barns and contents............------------ ERS 104,097 111,326,758 
Ee Sa A ee ee a” =—— cee 142,323 
a ae ‘age viinheebeneeegeeinaene weet 564 850,825 
NOUN donee cctcusinavodceisicdeaneawannass 7 8 Seen 195,935 
School-houses. -.... Mipbtecetddidesaacdoin aoc eine 34469 2,353,337 


Business done on the *‘ INSTALLMENT PLAN,” and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the “ Installment Plan,” the best plan 
ever introduced for the insurance ef farm property, detached dwellings and private barns. 

Upon the “Installment Plan”’ a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
imsurance, He does not feel these onal annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the company can never meet with disaster 
trom conflagrations which destroy hundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
American had, on the gth of October, over forty millions of property at risk, the company 
lost less than one thousand dollars by the great fire which bankrupted so many old and tried 
imsurance companies. ie 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the ‘* Installment Plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except for a single year’s insurance, the ** Old American”’ 
may be classed as one of, if not ¢#e safest company in the world in which to insure farm 
property and detatched dwellings. 


Agents wanted to canvass for farm property in all the western 
states and state of New York. Address the secretary. 
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ANNUAL STATEMENT 


OF THE 


CHICAGO LIFE INSURANCE CO, 


FOR THE YEAR ENDING DECEMBER 31, 1874. 


RECEIPTS DURING THE YEAR. 





ge EAS RS ACRE PRS Sa BO BE NEED SAE Se een $170,128.09 
ek RAE Se a EEE REE 29,281.84 
inka etebanaaauiiacatatcadniabdadateskenicwued $189,409.93 


DISBURSEMENTS DURING THE YEAR. 
To POLICYHOLDEKS— . 





For Claims by death.............--....----.- $27,400.00 
** Surrendered and Lapsed Policies. ...-...-. 35,648.67 
~~ 4 (tC 20,854.44 
° Matures Radowments................... 1,200.00 $85,103.11 
ExPENSES— 
For Commissions to Agents...........-. .---- $30,480.67 
sk 0 RE Seg oe 14,841.59 
i i«ds(C EER REE SRS ES: 3057-47 
a | ERE Ase 949.28 
oF ths 6 iknwudeanpubkie wobuncnal sein 663.03 
22 “sears gt0.16 
<_ -_ iS SSS" 
Oe ia esti i eninnaecninapiinnicisa seistationingltinl Aca 394-46 
** Freight and Exchange................-.. 223.18 
‘* Office Furniture, Attorney’s Fees, Inter- 
est on Capital Stock, Re-insurance, and 
Sundry office Expenses...........--.--- 15,075.14 $67,759.98 
TAxEs— 
Amount Paid to Different States__.......-..-- $1,686.82 
Total Disbureements...............---- $154,549.91 
ASSETS. 
3onds and Mortgages on Property worth more than double the sum loaned_..- -- $214,836.80 
Loans secured by pledge of Bonds, Stocks, and other Marketable Securities .._. -- 56,550.00 
Loans to Policyholders, secured by Policies_................-..-...------..-- 16,684.24 
Cash on hand and in Bank 12,950.52 
BD A cntbcavncuaiseeseins bed scisunGneacelees dauesiikeusapumneneds 4,162.92 
Premiums in course of Transmission, and Balance due from Agents—less Com- 

i chictctcnvesamenadcannenasmneges > Kpubnasmmeunnaticnegss deen secen 10,306.08 
Deferred Semi-Annual and Quarterly Premiums—less Commissions. --. ---..---- 17,689.79 
Postage Stamps, Office Furniture and Supplies. --.........-.--- nig had nibhdndie 950.00 

SE MN icctiiennianinadiedalik heals baiaha aaiame dis bectassucnsels $334,130.35 
LIABILITIES. 

INORG OU I I lh ch cecal ate neni ell sis iad Sedona $230,488.00 

Se ii Sdicnlda dens cined addbeubnabedsedmreionehs — 000,00 

BE cesmcsecncainiecns a ae RO a ETE $236,488.00 


W. F. TUCKER, President 
SOUTHERN LIFE 
INSURANCE COMPANY, 


MEMPHIS, TENN. 


JOHN W. CLAPP, Secretary. 





I I OO ns a wan enus eesenn bakdanonneda meen mnessacened $2,104,867.78 
Income for the pent Stet itewaeewhns oun eekaddabioned inanekda kins baeawiees 1,052,658.74 
eID SD GI OU 5 enna Seabee cadeckaneudeienie 898,234.55 
ES EE a a eee fii Dpntel oheideschink Whaat oir ddeae 1,723,042.61 
Sn wmaaiee 6,068 
PE IN ik tthe eb cobs datieusianebeedeakbinieniecunaddddsuwndimes 16,480,208.92 





THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS : 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFYI, Vice-President. CHAS. T. PATERSON. Assistant-Secretary. 
F. S. DAVIS, 7reasurer. 


ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorvon, Pres’t; A. H. Corguitt, 
Vice-Pres't; J. A. Morris, Act. Sec’y ; A, AusTeLt, E. W. HoLianp, Fin. Com, 


Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned, 


ta" Wantep.—Active, efficient and reliable Agents and Soliciters. Address, 


BEN. MAY, Sec’y, Gen. A. H. COLQUITT, I tce-Pres’t, 
Memphis. Tenn, Atlanta, Ga. 


THE 


MANHATTAN 


Life Insurance Company, of New York. 
Nos. 156 and 158 BROADWAY. 


No Experiment, but an Established Institution. 
Orcanizep A.D. 1850. 


A business of twenty-four years, characterized by prudence and economy, and the utmos 
care in the selection of Risks, has placed the MANHATTAN in a condition inferior to that o 
no other Company, and superior to the majority. 

The Manuatran, as shown by official statements to the Insurance Departments of New 
York and Massachusetts, had 


- $9,690,750. 


The interest received from its Investments more than pays its exp:nses of management 
Che business 1s confined exclusively to Life and Endowment Insurance. 
J. L, HALSEY, Secretary. HENRY STOKES, President. 


H. Y. WEMPLE, | sect*Secv'e C.1Y. WEMPLE, Vice-President. 
. S. sre, 5°" S. N. STEBBINS, ‘Actuary 


Assets, January 1, 1875, - - 





GUARDIAN MUTUAL 


LIFE 


Insurance Company, 


OF NEW YORK. 


ANDREW W. GILL, President. 


EVERETT CLAPP, Vice-President. 


LUCIUS McADAM, HENRY C. CLENCH, 


Secretary. Assistant Secretary. 


A COMPANY THAT CANNOT FAIL OR REINSURE. 


THE SAFETY DEPOSIT 


LIFE INSURANCE COMPANY, OF CHICAGO, ILLS., 


No. 48 CLARKE STREET. 


HEBER SMITH, President. STEWART MARKS, Vice-President, 


M. E. STEVENS, Secretary, 


HARTFORD LIFE 


Anv AnnuITY INSURANCE COMPANY, 
HARTFORD, CONN. 


WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


Tue InTerest-BEARING PLAN.—On all premiums paid on Policies issued under this plan, 
Compound Interest at Six per cent per annum is allowed until the aggregate amount of 
premiums paid, and interest thereon, shall be equal to the sum insured ; then no further 
payment whatever wiil be required on the policy, and the allowance of dividends will 
commence, s F ra 

PoLICIES Non-ForFEITas_E from violation of Condition unless death shall ensue, and 

ABSOLUTELY NON-FORFEITABLE from any cause, after the allowance of dividends 
has commenced. ‘ pA, : 

Also issues all the well known forms of Life and Endowment Policies, on either the 
Mutual or Stock Plan. 5 — 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in Cash. 


Parties desiring information or agencies are invited to correspond with the Home Office, 
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STRICTLY MUTUAL. | 


| 
| 
| 


ProviDENT |_IFE& | RUST(o. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. 


Cash Assets over - - - - $2,500,000 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “ Friends’ Provident Institution,” during 
an experience of over forty years, has found its mortality so much 
below the average, that the cost of insurance has been considerably 
less than in other companies. 

Its low rate of mortality, economical management of its business 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders, 


Agents Wanted. Liberal Terms. 









Vice-President, 
JOHN R. HEGEMAN. 


Secretary, 
. A. GRANNISS. 


+ RESERVE + 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


lLirEH INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca. 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General — or Superintendents. Contracts made direct. Benefit of the full 
commiasion allowed. Send for the documents of the Company, which explain its plans fully. 

















~ B®. CORWIN, Manager, Dominion of Uanada. 
A. KAUFMANN, Superintendent German Departme:t. 








GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


JAS. M. FREEMAN, Secretary. 
JAS. R. HOSMER, Sup’t Agenc's° 


W. STURGIS, Man'g Direc. Agen's. 
E. H. SEWELL, Actuary. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1875, - $4,180,076 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


SECURITY 


Lire INsuRANCE AND ANNUITY ComPaANy, 


Special Inducements offered to Agents— Apply at the Home Office 


Nos, 3: and 33 PINE ST., NEW YORK. 


Assets, $3,510,539. Income, $1,375,015. 


NuMBER OF Po icigs IN Force, Jan. 1, 1875, 10,091, INSURING $23,395,255- 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after trree annual premiums have 
been paid in Cash. 


OFFICERS: 


ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ROBT. L. CASE, Jr., Actuary. 


Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Suf’t of Eastern Agencies, No. 22 School St., Bosten, Mass. 


C. H. Baker, General Agent for Illinois, Chicago, III. 

i L. DaymupE, General Agent for lowa, Minnesota, and Nebraska, Davenport, lowa. 
. F. Reum, General Agent for Missouri, St. Louis, Mo. 

E. Messmorg, General Agent, Minerva, Ohio. 

D. W. Brown, General Agent, Cincinnati, Ohio. 

J. E. Sprincer, General Agent for Indiana, Indianapolis, Ind. 

A. C, Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 

E. B. Haywarp, General Agent, "Jersey City. N. J. 

FE. H. Murpuy, General Agent, Trenton, N. J. 

Ezra WILLets, General Agent, 523 Walnut Street, Philadelphia, Pa. 


| Henry R. Witson, General Agent for Maryland, and District of Columbia, 35 Post-Office 


Avenue, Baltimore, Maryland. : 
Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 
W. S. Townsenp, General Agent for Georgia, Atlanta, Ga. 


| PA, Barkgr, General Agent for Mississippi and Louisana, New Orleans, La. 
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OLD AND TRIED. 
Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 





FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period ot 
continued insurance, the full amount of the poy he be paid, the same as if all 
— ums been paid when due, except that the Premiums overdue and unpaid will 

educted. 

Exam ples.—Claims actually paid under this feature, 

JamEs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid, Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For. 
PURELY MUTUAL. 


to the Poli 
ividends pai 


holders, and are divided annually among Policies 


All the profits belon, 
annually in cash, or used to increase the amount ot 


in force two years, 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


Goop AGENTs WanTED. 


PacIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND SIFANFORD, Pres’?. 
J. M. FREY, M. D., Physician-in-Chief. 


JOHN H. CARROLL, V.-Pres’t. 
A. C. VALLIANT, Secretary. 


DIRECTORS : 

LELAND STANFORD. SAMUEL LAVENSON ......-..- Merchant 

Pres. Central Pacific RR. R. P. H. RUSSELL ..-.-.-....-------- Merchant 
ROBERT WATT .......State Comptroller B. F. HASTINGS.--..-.----------- Banker 
Be 2 ee eink sisivscacacons Banker J. H. CARROLL.....---.---- ..-Merchant 
NEWTON BOOTH......-...---.Merchant D. W. EARL ..----- Forwarding Merchant 
So f Merchant JAMES CAROLAN...-.--------- Merchant 
Si | fe oe Banker E. B. KENYON...-.-------------Capitalist 
CHARLES CROCKER, ROBERT HAMILTON.....--.- Merchant 


Sup’t Central Pacific R. R. 


Original Capital, $350,000, Gold Coin. 
Assets, Jan. 1, 1875, $1,216,367. 


Reliable and energetic Agents wishing to contract for unoccupied 
Territory, will please address the Home Office. 





Aetna Lire INSURANCE Co 


OF HARTFORD, CONN. 


Assets, Jan. 1, 1875, $20,657,603.56 


T. O. ENDERS, President. AUSTIN DUNHAM, Viéce-Pres'¢, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Cousulting Physician, 

J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 





A. G. DEWEY ....5sece0e Portland, Me. | C. W. HARRISs..4....... Augusta, Ga. 
W. A, BIOMB........ Concord, N., H.| DAvip CLARKE.......... Mobile, Ala 
Serer Rutland, Vt. oF T. McCMILLAN......Gainesville, Fla. 
DWIGHT CHESTER...... Boston, Mass. | WM. E. FITZGERALD. .N. Orleans, La. 
ef el eae Providence, R. 1. | F. E. PERRIN........... Louisville, Ky. 
HEMAN A, ‘TYLER....Hartford, Conn. | W. D. TALBOT....... Nashville, Tenn. 
F, H. WELD & Son. .N. Haven, Conr. | ANDREW MILES..... Knoxville, Tenn. 
D. Fh. SRRRF 662005 Bridgeport, Conn. | FRANK REMINGTON... Cincinnati, Ohio. 
D. A. PRGE.....6. Middletown, Conn. | THos. H. WRIGHT... ...'Toledo, Ohio. 
H. B. MOorRE...«..... Hartford, Conn. | Geo. F. SADD.......... Geneva, Ohio. 
eae New York City. | HORACE STILSON....Cleveland, Ohio. 
EDWARD KENT.......Syracuse, N. Y.| R. H. ALLISON......... St. Louis, Mo. 
he | RR Buffalo, N. Y. | ‘THos. C. DAY............ Chicago, Ill. 
Nye & BALDWIN......./ Albany, N. Y.| J. B. TOWER, Jr............ Peoria, III. 
W. G. CHAFFEE.......Oswego, N. Y.| J. W. WHARF.............. Olney, Ill. 
JNO. E, BAKER....... Rochester, N. Y. | J. L. MmLes.......Cedar Rapids, Con. 
MosHER & THORPE....Auburn, N. Y.| F. T. & T. C. Day....Milwauke, Wis. 
Wma. ERDTMAN.. .265 Broadway, N. Y. | STONE & MARTIN....... Topeka, Kan. 
CC. C. BRRIOE, occs cca Newark, N. J.|S. W. BULLOCK......... Detroit, Mich. 
| ee Philadelphia, Pa. | M. P. MORSE....... Portland, Oregon. 
D. P. CHAPMAN...... ... Pittsburgh, Pa. | JoONAT AN KELLOGG. . Little Rock, Ark. 
T. R. ALEXANDER..... Baltimore, Md. | WM. H. Orr....... Montreal, Canada. 
A. H. BEACH....... Wheeling, W. Va. | JoHN GARVIN....... Toronto, Canada. 
WF, CRB oo5ce 00005 Raleigh, N. C. | H. BUCHANAN, Jr,...... Newport, Ky. 
eee Columbia S. C. 








A GREAT INSURANCE WORK. 


THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1. A., F. S. S., Barrister-at-Law. 


AUTHOR OF 


“ The Insurance Guide and Hand Book,” “ Insurance Year Book.” etc 


HIS work is the result of many years of labor, supplemented by the facilities fur- 
wished its author by long practical experience and rare adaptation to the task he has 
undertaken. 
It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance ; 
A BioGRAPHICAL SUMMARY of the lives of all those who have contributed to the 
development of insurance; 
A BioGRAPHICAL SuMMARY of all works written upon the subject of insurance and its 
associate sciences ; 
An Historica, TREASURY OF INSURANCE; and, finally, it gives 
A Deraicep AccounT OF THE RISE AND PROGRESS OF INSURANCE IN 
AMERICA. 


By a special arrangement with the author, THE SPECTATOR Company have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and Amcrican booksellers can obtain it from 
no other source. 


Parts I to XIV, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar per part. We invite subscriptions for the work, and will supply 
the succeeding numbers, to subscribers, as fast as they are issued from 


the press. 


Eurorg AND 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,422,636.68 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


ALL Forms oF Lire anD Enpowment Poticiss Issuvepb. 


TOHN E. DE WITT, Presrdent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 


New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 


OFFICE OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK, 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 





| 


CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1875, - - - 
ANNUAL INCOME. over - . . 


Increase of Assets during 1874, - - - - - $2,763,472 
Ratio of Expenses to Receipts in 1874, - 8.06 per cent. 


$40,443,696 
10,000,000 


POLICIES IN FORCE DEC. 31, 1874, 65,316; INSURING $185,366.633. 


JAMES GOODWIN, President. 


Z. PRESTON, E. B. WATKINSON, JACOB L. GREENE, 
Vice-Prest. Vice-Prest. Secretary. 
JOHN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, Medical Examiner 

GENERAL AGENTS: 

Dunham Be! Sherman, General Agents for New York City, Long Island and New 
ET a ie ET No. 194 ee’ New York 
Peck & Hillman, General Agents for State of New Yo New York 
Stearns, Dickinson & Co., Gen. Agents for Illinois, Nos. 81 & 83 Washington St. ” ieee, Ill 
Hodges Brothers, General Agents for Michigan and Wisconsin.........--- Detroit, Michigan 
Geo. L. Wright, Gen. a eee Cor. ie an Olive Sts., St. Louis 
Geo. W. Fackler & Co., Gen’! Agents for Ohio & Indiana eee . Third Street, Cinn., O 
Ryan, Carpenter & Co. , General Agents for Kentucky.................-.<--- Louisville, Ky 
. S. Carpenter & Co., General Agents for Tennessee - - - Memphis, Tenn 
. & Barnard, General Agent for Rhode Island, Massachusetts, "New Hampshire, and 


© NS EASON ATO Iai AUG HRN REET GES EO CEI He Providence, R. I 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick.----- Bangor, Me 
Edwin Ray, Gen. Agt. for Boston and vicinity........No. 84 Washington St., Boston, Mass 
James B. Riasts, Gen. Agt. for California. . No. 315 California St., San Francisco, Cal 





ee rere Raleigh, N.C 


S. D. Wait, General Agent for North Carolina __. é 
Burlington, Iowa 


Phil. M. Crapo, Gen. Agent for lowa-.-...-.---.. 


L. BH. Tenney, General Agent for Minnesota... ......00. ccec.ces snes cccccese Duluth, Minn 
J. G. Graham. Gen. Agt. for Kansas, Nebraska and the Territories. ----- Leavenworth, Kas 
R. R. Bren, General Agent for Georgia PE PN cds orreeesnecenetscawed Savannah, Ga 
S. 5. Carrier, Agent for Western Pennsylvania................------...-...- Pittsburgh, Pa 
W. H. T ilden, Agent for Philadelphia, P __ ES SES No. 530 Walnut . Philadelphia 
R. C. Smith, Agent for Susquensons Valley, PR. ..242.--<.--200--s00s snes Wilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern Pennsylvania_-- Reading, Pa 


Brainard Rorison, State Agent for Indiana................----- wermensie * .dianapolis, Ind 





JUST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H™] TABLE,” 


AT 3, 3%, 4 AND 4% PER CENT, 


Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 

Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful Tables. 


CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $ro. 


THE SPECTATOR COMPANY, 


New York, 
No. 16 Dey Street. 


CHIcaGco, 
No. 161-163 La Salle Street, 
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THE MuTuAL LIFE 


Insurance Co., of New York. 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President. 


Cash Assets, Jan. 1, 1875, - = - + = $72,446,970.06 
Total Liabilities, at the same date, - - - - 68,406,527.95 


Surplus over all Liabilities (Reserve at 4 per cent.), $4,040,442.11 


NuMBER OF Po.icigs 1n Forcg, 90,914. | Amount aT Risk, - - $301,928,726. 


The advantages cffered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota. Address MERRILL & FurGuson, Detroit, Michigan. 

W W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. / 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. G. hi hg General Agent for Ohio. Address Jennincs, Hiccins & Brooks, 
Cleveland, Ohio. 

JOHN A. LITTLE, General Agent for Southern New York. Address Lirrte & Ray- 
MOND, 132 Broadway, New York. : : 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Address 
CuristTizE & BOARDMAN, hae n.Y, , 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster, 
Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 
Chemung, in the State of New York, Yonkers, N. Y. : 

AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I. and Massa- 

setts, Boston, Mass. : : 

BYRON SH ERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. rie 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec’y. 


LIFE ASSOCIATION OF AMERICA. 


GENERAL OFFICE, ST. LOUIS, MO. 





H. W. HOUGH, President. E. W. BRYANT, Actuary. J. S. PIERCE, Secretary. 


AMOUNT OF POLICIES 


in force, December 31, 1874, 


$43, 257,024. 





ASSETS, 


December 81, 1874, 


$4,889, 482. 


/ 


rea (&, 
WANES 
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The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


New York DEPARTMENT. 


L. D. ALEXANDER, President. WM. P. BUCKMASTER, Vice-President 
S. W. CROFUT, Manager. 


Efficient men, wanting to represent the Lire AssociaTION OF AMERICA, will address or 
apply at the office of the Association, No. 92 Broadway, New York. 











INCORPORATED 18651. Purg_y Mutvat, 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 


E. W. BOND, President, 
HENRY FULLER, JR., Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS . .  . . = $5,565,937. 
$1, 500,000. 


ANNUAL INCOME . ' 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAw applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangemenis may be made by agents or solicitors, on application to the 
Company, or to any of the following 

GENERAL AGENTS: 
V. W. FosTER, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 
J. B. TALLMAN, 6 New Savings Bank - ‘uilding, Syracuse, N.Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, a. for Worcester and vicinity. 
E. P. PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
Geo, E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Easterh Ohio. 
J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
JAMES E. COWAN, 519 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin. 
LAWFORD & MCKiM, Io South Holliday Street, Baltimore, Md., for Maryland. 
CHAS. MCLEAN KNox, S. E. cor. of Sixth and Walnut Streets, Phila., for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and vicinity. 
S. F. MERRILL, corner Congress and Preble Streets, Portland, Me., for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Cenn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 
ABNER GARDNER, corner Main and Eighth Streets, Kansas City, M& 
JOHN A. HALL, Company's Block, Springfield, Mass., for Western Mass. 
FrisBiE & RAPPLEYE, 170 La Salle Berest, for Chicago and vicinity. 
E. H. ELWELL, Moffat Building, Detroit, for Michigan. 
D. MACAULAY, 18 Baldwin's Block, cor. Delaware & Market sts., Ind’apolis, for Ind. 


| A TREATISE 


ON THE 








PRINCIPLES AND PRACTICE 


OF 


LIFE. INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life [nsurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


CHICAGO: 


NEW YORK: : 
i OFFICES: { Nos. 161-163 La Salle St. 


No. 16 Dey street. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1875 .......... 2. cee eeee 68,100 
Number of Policies issued in 1874. .............0ce cece ceeees 6,300 
Surplus, New York Standard.............0.0008 socvess $711,982.00 
I NN Wi Bre oon ris eda ee ceive dae. coun 6,555,828.01 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
OrFIczE, - - - - 157 WASHINGTON STREET, CHICAGO. 
, CHARLES H. FROST, Manacer. 


H. E. METZGER, Sut. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


ae 





WASHINGTON LIFE 
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Cash Assets, . . $4,300,000 


Invested in the best Class of Securities. 


Surplus,. . . $704,254.44 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 


Sr. Lous Lire 


INSURANCE COMPANY, 
St. Louis. 


| HOME OFFICE, 


Paid-up Capital, $1,000,000.00 


Assets over - $7,800,c00. 


| RATES Low, 


PLANS SIMPLE, 


CONTRACTS DEFINITE. 


JAMES B. EADS, President. 


| A. M. BRITTON, Vice-President. 
S. W. LOMAX, Secretary. 


BEN. WILLIAMS, Manager of Agencies. 


2 ste or 


Competent Men Wanted in all Unoccupied Territory. Address 





the Home Office. 





